DIVIDEND REINVESTMENT PLAN

The Fund offers a dividend reinvestment plan (the “Plan”) pursuant to which shareholders, unless
they otherwise elect, automatically have dividends and capital gains distributions reinvested in
common shares of the Fund by The Bank of New York (the “Plan Agent”). Shareholders who elect
not to participate in the Plan receive all distributions in cash paid by wire or check mailed directly to
the Plan Agent.

How the Plan Works

After the Fund declares a dividend or determines to make a capital gain distribution, the Plan Agent
will acquire shares for the participants’ accounts, depending upon the circumstances described
below, either (i) through receipt of newly issued shares of the Fund or (ii) by open-market purchases
as follows:

= |If, on the payment date, the NAV is equal to or less than the market price per share plus
estimated brokerage commissions, the Plan Agent will invest the distribution amount in newly
issued shares on behalf of the Participants. The number of newly issued shares to be credited to
each Participant’s account will be determined by dividing the dollar amount of the distribution
by the NAV on the date the shares are issued. However, if the NAV is less than 95% of the
market price on the payment date, the dollar amount of the distribution will be divided by 95%
of the market price on the payment date. Because common shares may be issued at less than
their market price, Plan Participants may get a benefit that non-participants do not.

= [f, on the payment date, the NAV is greater than the market value per share plus estimated
brokerage commissions, the Plan Agent will invest the distribution amount in shares acquired on
behalf of the Participants in open-market purchases, which may be made on the NYSE, in the
over-the-counter market or in negotiated transactions and may be on such terms as to price,
delivery and otherwise as the Plan Agent shall determine. It is possible that the market price for
the shares may increase before the Plan Agent has completed its purchases. Therefore, the
average purchase price per share the Plan Agent pays may exceed the market price thereof on
the payment date. If the market price per share increases so that it equals or exceeds the NAV
per share (minus brokerage commissions), it will result in the acquisition by the Plan Agent of
fewer shares than if the distribution had been paid in shares issued by the Fund. Otherwise, the
Plan Agent will use all distributions received in cash to purchase shares in the open market on or
shortly after the payment date, but in no event more than thirty (30) days after the payment
date.

Cost of the Plan

The Plan Agent’s fees for the handling of reinvestment of dividends and other distributions will be
paid by the Fund. However, each participant will pay a pro rata share of brokerage commissions
incurred with respect to the Plan Agent’s open-market purchases in connection with the
reinvestment of dividends and other distributions. If a participant elects to have the Plan Agent sell



part or all of his or her shares and remit the proceeds, the participant will be charged his or her pro
rata share of brokerage commissions on the shares sold, plus a $15.00 transaction fee.

Tax Implications

The automatic reinvestment of dividends or distributions does not relieve participants of any taxes
which may be payable on such dividends or distributions. Participants will receive tax information
annually for their personal records and to help them prepare their federal income tax return. For
further information as to the tax consequences of participation in the Plan, Participants should
consult with their own tax advisors.

Right to Withdraw

Participants whose shares are registered in his or her name may terminate his or her account under
the Plan by notifying the Agent in writing at BNY Mellon Shareowner Services, P.O. Box 358035,
Pittsburgh, PA 15252-8035, or by calling the Agent at 1-877-296-3711, or using BNY Mellon’s
website at: www.melloninvestor.com/ISD. Such termination will be effective with respect to a

particular distribution if the Participant’s notice is received by the Agent prior to such distribution
record date. Participants whose shares are held by a brokerage firm should contact his or her
broker. If a Participant holds shares through a broker, the Participant may not be able to transfer his
or her shares to another broker and continue to participate in the Plan if the new broker does not
permit such participation. The Plan may be amended or terminated by the Agent or the Fund upon
notice in writing mailed to each Participant at least 90 days prior to the effective date of the
termination.

PLEASE NOTE THE FOLLOWING CHANGES INDICATED BELOW:

EFFECTIVE DECEMBER 12, 2011 THE DCA TOTAL RETURN FUND NAME CHANGED TO VIRTUS TOTAL
RETURN FUND.

NEW CONTACT INFORMATION:

= CUSTOMER SERVICE PHONE NUMBER - 1-866-270-7788

=  MAILING ADDRESS FOR THE NEW PLAN AGENT
O COMPUTERSHARE TRUST COMPANY, N.A.
ATTN: VIRTUS TOTAL RETURN FUND
PO BOX 43078
PROVIDENCE, Rl 02940-3078

= NEW PLAN AGENT WEBSITE ADDRESS - www.computershare.com/investor




