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TRADITIONAL and ROTH INDIVIDUAL RETIREMENT ACCOUNT (IRA) 
COMBINED DISCLOSURE STATEMENT 

 
The follo wing inf ormation is the disclosure statement req uired b y federal ta x regulations.  You should read  this Disclosure Sta tement, the Custodial 
Account Agreement and the p rospectuses for the mutual funds in w hich your Individual Retirement Account (“IRA”) contributions will be invested.  T he 
rules governing IRAs are subject to change.  You should consult Internal Revenue Service (“IRS”) Publication 590 or the IRS web site www.irs.gov for 
updated rules and requirements.  
 
IMPORTANT INFORMATION ABOUT U.S. GOVERNMENT REQUIREMENTS THAT MAY AFFECT YOUR ACCOUNT 
 
PFPC Trust Company, which will be renamed BNY Mellon Investment Servicing Trust Company effective July 1, 2011 (“PFPC”, “we”, or “us”), provides 
custodial and administrative services for your retirement or savings account. As a resu lt of this role, persons who open a reti rement or savings account 
are considered ‘customers’ of PFPC (“you” or “your”).  
 
To help the U.S.  Government fight the funding of  terro rism and m oney laundering activities, Federal law requires PFPC, as a fin ancial inst itution, to 
obtain, verif y, and record inform ation that identifies each person who opens an account.  All accou nts we open are  opened on a conditional basis –  
conditioned on our ability to verify your identity in accordance with Federal law. 
  
When establishing an account,  you are required to provide your full legal name, ad dress, government issued identification numbe r (e.g. social secur ity 
number), date of birth, and other information w ithin your account-opening application that w ill allow us to identify  you. We ma y also request a cop y of 
your driver’s license or other identifying documents and may consult third-party databases to help verify your identity. If the account you are opening will 
be registered in the name of a beneficiary, trust, or estate or charity, we may require additional identifying documentation.    
 
If you fail to provide any requested identifying information or documentation when opening your account, your new account application may 
be rejected. 
 
If we open your acco unt, a nd you su bsequently f ail to pro vide all  ide ntification m aterials we request or i f we are subse quently un able t o 
adequately verify your identity as requir ed by U.S. Go vernment regulations, we reserve the right to take any one or more of t he following 
actions: 
 

 We may place restrictions on yo ur account which block all purchase transactions and we may place additional restrictions on your account 
blocking other transactional activities if we determine such additional restrictions are appropriate under Federal law or regulation. 

 
 We ma y close your account, sell (i.e., "liquidate") the assets in  your account in t he prevailing ma rket at the  time,  and send  you a check 

representing the  cash proceeds  of y our account.  This d istribution w ill be reported to the Internal Revenue Service and may  res ult in  
unfavorable consequences to you under Federal and state tax laws. 

 
You May Incur Losses . Despite  being opene d as a conditional accoun t, your account will be invested as you instruct and you will be subject to al l 
market risks during the period be tween account opening and an y liquidation necessitated by your failure to furnish requested id entifying information or  
by an inability  to adequatel y verify your identity. You may also be subject to additional market risks if the additional tr ansactional restrictions discussed 
above are place d on your acco unt. In addition,  the closing of your account m ay subjec t you t o fees and char ges imposed b y a spo nsor, issuer, 
depository or other person or entity associated with one or more of the assets in which you are invested, and any sales charges  you may have paid in 
connection with your purchases will not be refunded. 
 
You Assume All Responsibility For These Losses. PFPC expressly disclaims any responsibility or liability for losses you incur as result of your failure 
to furnish identifi cation materials we request, including inve stment losses and an y other loss or  damage (including b ut not lim ited to lost opport unities 
and adverse tax consequences). If y ou proceed with the account opening process, y ou accept  all risks of loss resulting from any  failure of y ours to 
furnish the identification material s w e requ est or from a s ubsequent inability  to adequatel y verif y your identit y in accordance  w ith Federal la w o r 
regulation. 

STATE UNCLAIMED PROPERTY LAW DISCLOSURE 
The assets in your custodial account are subject to state unclaimed property laws which provide that if no activity  occurs in your account within the time 
period specified by the particular state law , your assets must  be transferred to the approp riate state.  We are required b y law to adv ise you that your 
assets may be transferred to an appropriate state in compliance with these state laws. 

REVOCATION OF YOUR IRA 
You have the right to revoke your IRA and receive the entire amount of your initial investment by notifying the Custodian in writing within seven (7) days 
of establishing your IRA (account open date ).  If you revoke your IRA within seven da ys, you are entitled to a retur n of the en tire amount contributed, 
without adjustment for such items  as sales commissions, administr ative expenses, or fluctuations in  market value.  I f you decide to revoke your IRA, 
notice should be delivered or mailed to the address listed in the application instructions.  This notice should be signed by you and include the following: 
 
1. The date. 

2. A statement that you elect to revoke your IRA. 

3. Your IRA account number. 

4. The date your IRA was established. 

5. Your signature and your name printed or typed. 

Mailed notice will be deemed given on the date that it is postmarked, if it is properly addressed and deposited either in the United States mail, first class 
postage prepaid,  or w ith an IRS approved overni ght service.  This means that when you mail your notice, it must be postmarked o n or before th e 
seventh day after your IRA was opened.  A revoked IRA will be reported to the IRS and the Depositor on IRS Forms 1099-R and 5498. 
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CONTRIBUTIONS 
For 2010 and 2011, the maximum allowable contribution to your individual retirement accounts (deductible, non-deductible, and Roth) for each tax year 
is the lesser of (a) $5,000 or (b) 100% of your compensation or earnings from self-employment.   
 
Age 50 or above  catch-up contributi ons – For thos e who have attai ned the age of 5 0 before the close of the taxable year, t he annual IRA contribution 
limit is increased by $1,000 (for 2010 and 2011).   
 
For tax years after 2011, the above limits may be subject to Internal Revenue Service (“IRS”) cost-of-living adjustments, if any.  Please read the 
Traditional and Roth Individual Retirement Account (IRA) Combined Disclosure Statement carefully or consult IRS Publication 590 or a qualified tax 
professional for more information about eligibility requirements and contribution restrictions. 
 
Making an IRA contribution on be half of your spouse - If you have earned compensation, are married and file a joint federal inc ome tax return, you may 
make an IRA contribution on behalf of your working or nonworking spouse.  The total annual contribution limit for both IRAs may not exceed the lesser of 
the combined compensation of b oth spouses or the annual IRA c ontribution limits as set forth by the IRS.  Con tributions made on  behalf of a spou se 
must be made to  a separate IRA account established by your spouse.  More information about eligibility  requirements and contribution restrictions can 
be found in IRS Publication 590. 
 
Any contribution made to your IRA will be treated as a contribution for the year it is received, unless the contribution is made between January 1 and the 
April 15th postmark deadline and you have identified the contribution as a prior year contribution.   
 
 TRADITIONAL IRA CONTRIBUTION RESTRICTION - You cannot make contributions to your traditional IRA for an y taxable year after you attain 

age 70½.   
 
 ROTH IR A CONTRIBUTION - Contributions can continue to be made to a Roth  IRA a fter you a ttain age 70½ a s long as the requirements of  

earned income are met. 

DESCRIPTION OF AVAILABLE OPTIONS FOR YOUR CONTRIBUTIONS 
The assets in your custodial account will be invested in accordance with instructions communicated by you (or following your death, by your beneficiary) 
or by your (or following your death, your beneficiary’s) authorized agent.  Account contributions may be invested in shares of one or more mutual funds 
made available to you in connect ion with this IRA account (the “M utual Funds”), or in other investments that are eligible for i nvestment under sectio n 
408(a) of the Internal Revenue Code and that are acceptable to the Custodian as investments under the Individual Retirement Account (IRA) Application 
and Adoption Agreement.  
 
Mutual Fund Investments:  An investment in any of the Mutual Funds involves investment risks, including possible loss of principal.  In addition, growth 
in the value of your Mutual Funds is neither guaranteed nor protected due to the characteristics of a mutual fund investment.  Detailed information about 
the shares of ea ch Mutual F und available to you for investment of  your IRA contributions must be  furnished to you in the fo rm of a prospectus.  The 
method for com puting and allocating annual earnings is set forth in  the prospectus or statement of additional information (in a  section entit led 
"Dividends").  The prospectus also sets forth th e costs and expenses you incur by being invested in a particular Mut ual Fund; such costs and expenses 
reduce any yield you might obt ain from the Mutual Funds.  (See the section of the pr ospectus ent itled "Expense T able" and the s ections referred t o 
therein.)  F or further informatio n rega rding expenses, earnings,  and distributions of a particular Mutual Fund, see that Mu tual Fund 's financial  
statements, prospectus and/or statement of additional information.  
 
In Article VIII, Section 23 of the TRADITIONAL IRA CUSTODIAL ACCOUNT AGREEMENT an d Article IX, Sectio n 23 of th e ROTH IRA C USTODIAL 
ACCOUNT A GREEMENT ("Secti ons 23"), both of which constit ute an important part of the A PPLICATION an d ADOPTI ON A GREEMENT, you 
authorize the Custodian to act in its discretion for your benefit in situations where assets in your custodial account are liquidated and the Custodian has 
not received instructions from you in a timely manner regarding the disposition of such proceeds or where the only instructions received from you cannot 
reasonably or practicably be carried out.  For example, a Mutual Fund may take actions which result in that Mutual Fund, or in your investment in that 
Mutual Fund, being involuntarily  liquidated.  The Mutual Fund or t he prospectus for that Mutual Fund  may direct that t he proceeds of the liquidation b e 
placed in an as set not available to you under th e APPLICATI ON and A DOPTION AGREEMENT or provide sole ly that  the  cash or othe r p roperty 
resulting from the liquidation be d istributed directly to shareholders. If the Custodian  does not receive timely instructions from you that it can reasonably 
and practicabl y carry out (f or e xample, in -kind propert y distribute d b y th e Mutual  Fund ma y n ot be a per missible asset for your I RA), then in both 
Sections 23 y ou authorize the Cu stodian to ex ercise its discretion in acting on your behalf, including taking such actions as p lacing the proceeds in a  
money ma rket mutual fund, an  FDIC-insur ed bank account or money ma rket a ccount, dist ributing the procee ds to you o r holdi ng the  procee ds 
uninvested.  Oth er examples may exist involving different liquidation ci rcumstances and different restrictions or limitations r egarding the disposition of 
the proceeds.  The Custodian expressly disclaims any liability for any action taken or omitted under the authority of either Section 23, unless the Internal 
Revenue Code or regulations implementing the Internal Revenue Code require otherwise. 

FEES AND CHARGES 
There is an annu al custodial maintenance fee of  $15.00 per Social Security number as set forth on  the Application.  T he Custodian may also charge a 
service fee in connection with any distribution from your IRA.  
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TRADITIONAL INDIVIDUAL RETIREMENT ACCOUNT DISCLOSURE 

 
You have opene d an Individual  Retirement Acc ount (IRA), which is a traditional or SEP IRA for t he exclusive be nefit of y ou and your ben eficiaries, 
created by a written instrument (the Custodial Account Agreement).  The following requirements apply to your IRA: 
 
1. Contributions, transfers and rollovers may be made only in "cash" by check, draft, or other form acceptable to the Custodian. 

2. The Custodian must be a bank, trust company, savings and loan association, credit union or  a person who is approved to act i n such capacity by 
the Secretary of the Treasury. 

 

3. No part may be invested in life insurance contracts. 

4. Your interest must be nonforfeitable. 

5. The assets of the custodial account may not be mixed with other property except in a common investment fund.  

6. You must begin receiving distributions fr om your account no later  than April 1 of the year following the year in which you a ttain age 70½; an d 
distributions must be completed over a period that is not longer than the joint life expectancy of you and your beneficiary. 

TRADITIONAL IRA ELIGIBILITY 
You are permitted to make a regular contribution to your traditional IRA for any taxable year prior to the taxable year you attain age 70½, if you receive 
compensation for such taxable year. Compensati on includes salaries, wages, tips, commissions, b onuses, alimony, royalties from creative efforts and 
“earned income”  in the case of  self-employment. The amount which is deductible  depends u pon whether or  not you are  an active pa rticipant in a 
retirement plan maintained by your employer; your modified adjusted gross income; your marital status; and your tax filing status. 

TRADITIONAL IRA INCOME TAX DEDUCTION 
Your contribution to a traditional IRA may be deductible on your federal income tax return.  However, there is a phase-out of the IRA deduction if you are 
an active participant in an  employer-sponsored retirement plan.  The I RA deduction is reduced p roportionately as  adjusted gross  i ncome increases.  
Adjusted gross income levels are subject to change each year.  Please consult  IRS Pub lication 590 for calculatin g your deductib le contribution as it  
pertains to individual income and emplo yer-sponsored retirement plan circumstances.  Your contributions in excess of the permit ted deduction will be 
considered non-deductible contributions.  
 
A deductible IRA contribution can be made to your spouse’s IRA even if you are an active participant in an em ployer-sponsored retirement plan, if your 
joint adjusted gross income for the tax year does not exceed the limits as set forth by the IRS.  The IRA deduction is reduced proportionally as your joint 
adjusted gross income increases.  Please refer to IRS Publication 590 for current year phase-out limits.  

TRADITIONAL IRA TAXATION AND ROLLOVERS  
The income of your IRA is not t axed until the mone y is distribut ed to y ou.  Distributions are ta xable as ordinary  i ncome when r eceived, except the 
amount of any distribution representing non-deducted contributions or the return of an excess contribution is not taxed. 
 
In general, you ma y “rollover” a distribution from another IRA, an eligible rollover distribution from your employer’s qualified plan, or  distributions from 
certain tax defe rred annuities or  accounts.  If a dis tribution is rolled over (i.e. deposited in your IRA within 60 calendar days of the date of receipt), the 
amount rolled over is not taxable.  The IRS strictly enforces the 60-day time limit. You may rollover a portion of a distribution in which case the remainder 
will be subject to  tax.  The IRS requires 20% of an y distribution from your employer’s qualified p lan to be w ithheld for federa l income tax  unless y our 
distribution is transferred (as a direct rollover) to an eligible retirement plan such as another qualified plan or IRA.   
 
If you make a tax-free rollover of any part of a distribution from a traditional IRA, you cannot, within a 1-year period, make a tax-free rollover of any later 
distribution from that same traditional IRA.  You also cannot make a tax-free rollover of any amount distributed, within the same 1-year period, from the 
traditional IRA into which you made the tax-free rollover.  Please consult IRS Publication 590 for more information pertaining to rollover contributions. 
 
Note: The rules rega rding ta x-free rollovers ar e complex and  su bject to freq uent change; you should c onsult a p rofessional tax advisor if y ou are  
considering a rollover. 

CONVERTING TO A ROTH IRA   (see IMPORTANT CHANGES TO ROTH CONVERSIONS EFFECTIVE JANUARY 1, 2010) 
You may also “convert” all or a portion of your traditional, SEP or SIMPLE (after the required two year holding period) IRA to a Roth IRA if your adjusted 
gross income (joint or individual) does not exceed $100,000 for th e tax year, unless you are married and file a separate retu rn.  (If you are a mar ried 
individual, f iling a separate retu rn, and have lived apart from your spouse for the entire year, you may be eligible to be trea ted as a single pay er.)  A 
conversion is a type of  distribut ion and is not  tax-free.  You may not convert any portion of  a r equired minimum distribution ( RMD).  Distributions ar e 
taxable as ordinary income when received, except the amount of any distribution representing the return of non-deducted contributions is not taxed.  The 
10% penalty tax on early distributions does not apply to conversion amounts unless an amount attributable to a conversion is d istributed from the Roth  
IRA prior to five years from the date of the conversion.  Your traditional IRA ma y be converted to a  Roth IRA b y means of an  in-house direct transfer 
(within the same financial institution) or as a direct transfer between two different financial institutions. 
 
A conversion is reported as a distribution from your traditional IRA (IRS Form 1099-R) and a conversion contribution to your Roth IRA (IRS Form 5498).  
The rules regarding conversions to Roth IRAs are complex and you should consult a professional tax advisor prior to a conversion. 

IMPORTANT CHANGES TO ROTH CONVERSIONS EFFECTIVE JANUARY 1, 2010 
Beginning in 2010, there are no eligibility requirements for converting a traditional, SEP or SIMPLE (after the required two year holding period) IRA into a 
Roth IRA und er the Ta x Increa se Preventi on and Reconciliatio n Act of 2006 (“TIPRA”).  You should consult y our tax  advisor or th e IRS web sit e 
www.irs.gov regarding special taxation rules that will apply to conversions occurring in 2010.  
 
Beginning in 2010, individuals ar e permitted to rollover amounts from an eligible retirement plan an d convert them t o a Roth IR A under The Wo rker, 
Retiree, and Employer Recovery Act of 2008 (“WRERA”) regardless of their modified adjusted gross income or filing status.    
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RECHARACTERIZATION OF A ROTH IRA CONVERSION (Correction Process) 
You may correct a conversion made in error by recharacterizing the conversion.  A conversion is recharacterized by transferring the conversion amount 
plus allocable earnings back to a traditional IRA.  The correction must take place prior to the due date, including extensions, for filing your federal income 
tax return for the tax year in which the conversion was originally made.  A  recharacterized conversion may be converted back to  a Roth IRA, however 
limitations may apply.  Assets tha t have been recharacterized back to a traditional IR A cannot be reconverted to a Roth IRA in the same tax year or 
within thirt y da ys of the recharacterization.  A recharacteriz ed conversion is reported as a dist ribution from the Roth IRA (IR S For m 1099-R) and a 
recharacterization contribution to  the traditional IRA (IRS Form 5 498) for the ta x year in which the recharacteriz ation occurs.   The rules regardi ng 
recharacterization are comple x and you should consult a professional tax a dvisor prior to any recharacterization or reconversion.  A  recharacterization 
form is available from the Custodian and should be used for all recharacterization requests.  

RECHARACTERIZING TRADITIONAL IRA CONTRIBUTIONS 
If you are eligible to cont ribute to a Roth IRA, all or part of a contribution you make to your traditional IRA, along with allocable earnings or losses, may 
be recharacterized and treated as if made to your Roth IRA on the date the contribution was originally made to your traditional IRA.  Recharacterization 
of a contribution is irrevocable and must be completed on or before the due date, including extensions, for filing your federal income tax return for the tax 
year for which the contribution was originally made.  Please refer to IRS Publication 590 for more information. 
 
A recharacterized contribution is reported as a distribution from the first IRA (IRS Form 1099-R) and a recharacterization contribution to the second IRA 
(IRS Form 5498) for the tax year in which the recharacterizati on occurs.  The rules regarding recharacterization are complex an d you should consult a 
professional tax advisor prior to an y recha racterization.  A re characterization form is avail able from the Cust odian and should  be used for all 
recharacterization requests. 

EXCESS CONTRIBUTIONS 
Amounts contributed to your traditional IRA in ex cess of the a llowable limit w ill be s ubject to a non-d eductible excise tax of 6% for each year until the 
excess is used up (as an allowable contribution in a subsequent year) or returned to you. The 6% excise tax will not apply if the excess contribution and 
earnings allocable to it are distributed by your federal income tax return due date, including extensions.  If such a distribution is made, only the earnings 
are considered taxable income for the tax year in which the excess was contributed to the IRA.  The return of earnings may also be subject to the  10% 
penalty tax on e arly distributions discussed in the section titled “Early Distributions from a Traditional IRA”.  If y ou make an excess contribution to your 
IRA and it is not corrected on a timely basis, an excise tax of 6% is imposed on the excess amount.  This tax will apply each year to any part or all of the 
excess that remains in your account.  
 
Earnings will be removed with the excess contribution, if correct ed before your federal income tax return  due d ate (including e xtensions), pursuant to 
Internal Revenue Code Section 408(d) (4) and IRS Publication 59 0.  The IRS ma y impose a 10% earl y distribution penalty on the earnings if you a re 
under age 59½.  An IRS  Form 1099-R will be issued fo r the year in which the distribution occurred, not th e year in which the excess contribution was 
made.  Consult IRS Publication 590 for more information pertaining to excess contributions.  If you are subject to a federal penalty tax due to an excess  
contribution, you must file IRS Form 5329. 
 
For the purpose of the ex cess contribution, we will calculate the net income attr ibutable to that contr ibution (Net Income Attr ibutable or "NIA") using th e 
method provided for in the IRS Final Regulations f or Earnings Calculation for Retur ned or Recharacterized Contributions .  This metho d calculates the  
NIA based on the actual earnings and losses of the IRA during the time it held the excess contribution.  Please note that a negative NIA is permitted and, 
if applicable, will be deducted from the amount of the excess contribution.  
 
Excess contributions (plus or min us the NIA)  that are distributed by your federal income tax return due date (including ext ensions) will be consider ed 
corrected, thus avoiding an excess contribution penalty. 

EARLY DISTRIBUTIONS FROM A TRADITIONAL IRA 
Your receipt or use of any portion of your account (excluding any amount representing a return of non-deducted contributions) before you attain age 59½ 
is considered an earl y or premature distribution.  The distribution is subject to a pe nalty tax equal to 10% of the distribution unless one of the  following 
exceptions applies to the distribution: 
 
1. due to your death, or 

2. made because you are disabled, or  

3. used specifically for deductible medical expenses which exceed 7.5% of your adjusted gross income, or 

4. used for health insurance cost due to your unemployment, or  

5. used for higher education expenses defined in section 529(e)(3) of the Internal Revenue Code, or 

6. used toward the expenses of a first time home purchase up to a lifetime limit of $10,000, or 

7. part of a scheduled series of sub stantially equal periodic payments over your life, o r over the joint life exp ectancy of you and a beneficiary. If you 
request a distrib ution in the form  of a se ries of substantially  equal periodic payments, and you modify the pa yments before 5 years have elapsed  
and before attaining age 59½, the penalty tax will apply retroactively to the year payments began through the year of such modification, or 

 

8. required because of an IRS levy, or 

9. the distribution is a Qualified Reservist Distribution. 

The 10% penalty tax is in addition to any federal income tax that is owed at distribution.  For more information on the 10% penalty tax and the exceptions 
listed above, consult IRS Publication 590.  If you are subject to a federal penalty tax due to a premature distribution, you must file IRS Form 5329. 
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REQUIRED DISTRIBUTIONS FROM A TRADITIONAL IRA 
You are required to begin receiving minimum distributions from your IRA by your required beginning date (April 1 of the year following the year you attain 
age 70½).  The year you attain age 70½ is referred to as y our "f irst distribution calendar year".  Y our required mi nimum distri bution for each year , 
beginning with the calendar year you attain age 70½, is generally based upon the value of your account at the end of the prior year divided by the factor 
for your age (derived from the IR S Uniform Lifetime Distributi on Period Table).   This table assumes you have a d esignated spouse beneficiary exactly 
10 years younger than you.  However, if your spouse is your sol e beneficiary and is more than 1 0 years younger than you, your required minimum 
distribution for each year is based upon the joint life expectanc ies of you and your spouse.  The account balance th at is used to determine each year's 
required minimum distribution amount is the prior year end fair m arket value (value as of December 31 st), adjusted for outstanding rollovers, transfers 
and recharacterizations (that relate to a conversion or failed conversion made in th e prior year).  You are responsible for not ifying the Custodian of a ny 
outstanding amounts.  
 
If the amount distributed during a taxable year is less than the minimum amount required to be distributed, you will be subject  to a pe nalty tax equal to 
50% of the difference between the amount distributed and the amount required to be distributed. You are responsible for monitor ing this schedule from 
year to year to make sure that you are withdrawing the required minimum amount.  If  you are subject to a federal penalty tax due to a missed re quired 
minimum distribution, you must file IRS Form 5329. 
 
However, no payment will be made from this IRA  until you provide the Custodian with a proper distribution request acceptable by the Custodian. Upon 
receipt of such distribution request, y ou may switch to a joint life expectancy in de termining the req uired minimum distribution if your spouse was your 
sole beneficiary, as of the January  1st of the calendar year that contains your required beginning date, and such spo use is more than 10 y ears younger 
than you.  The required minimum distribution for the second distribution calendar year and for each subsequent distribution calendar year must be made 
by December 31 of each such year.  A required minimum distribution election form is available from Virtus Mutual Funds. 

TRADITIONAL IRA DISTRIBUTIONS DUE TO DEATH 
If, prior to your death, you have not started to take your required distributions and you properly designated a beneficiary(ies), the entire value of your IRA 
must be distributed to your beneficiaries within five years after your death, unless the designated b eneficiary elects in writi ng, no later than September 
30th of the year following the year in w hich you die, to take dist ributions over their life expectanc y.  These distributions must c ommence no later th an 
December 31st of the calendar year following the calendar year of your death.  However, if your spouse is your sole beneficiary, these distributions are 
not require d to commence until the December  3 1st of the calend ar year you would have attaine d age 70½, if th at date is later t han the r equired 
commencement date in the previ ous sentence.  If you die bef ore your required b eginning date a nd you do not h ave a designated be neficiary, th e 
balance in your IRA must be distributed no later than the December 31st of the calendar year that contains the fifth anniversary of your death. 
 
If you die on or after your required beginning date and you have a designated beneficiary, the balance in your IRA will be distributed to your beneficiary 
over the beneficiar y's single life expectancy.  These distributions must commence no later than December 31 st of the calendar year follo wing th e 
calendar year of your death.  If yo u die on or after your  required beginning date and you do not have a designated beneficiary,  the balance in y our IRA 
must be distributed over a period that does n ot exceed your re maining single life exp ectancy d etermined in the  year of your de ath.  Ho wever, t he 
required minimum distribution for the calendar year that contains the date of your death is still required to be distribut ed.  Such amount is determined as 
if you were still alive throughout that year.  If your spouse is your sole beneficiary, your spouse may elect to treat your IRA as their own IRA, whether you 
die before or after your required beginning date.  If you die after your required beginning date and your spouse elects to treat your IRA as his or her own 
IRA, an y req uired minimum that has not been distributed for the y ear of your dea th must still be distributed to yo ur surviving spouse and then the  
remaining balance can be treate d as your spouse's o wn IRA.  After your death, your designated b eneficiary may name a subseque nt beneficiary. Any 
subsequent ben eficiaries must t ake distribut ions at least as fre quently as the  original designated beneficiar y. I f you d o not p roperly d esignate a 
beneficiary, or all designated beneficiaries have predeceased you, your spouse shall become the beneficiary or, if no surviving spouse or unmarried, the 
distribution will be made to your estate.  Consult IRS Publication 590 for a complete discussion of rules governing distributions due to death. 
 
Per Stirpes Designations - The Custodian shall accept as complete and accurate a ll written instructions provided in good orde r by the estate/executor 
with regard to the identification of your beneficiaries and the allocations thereto. 

TRADITIONAL IRA - IRS APPROVED FORM 
Your traditional IRA is the Internal Rev enue Service's model cust odial account co ntained in IRS Form 5305-A.  Ce rtain additions have been made in 
Article VIII of the form.  B y following the form, your traditional  IRA meets the re quirements of the  Internal Revenue Code.  H owever, the IRS has not 
endorsed the merits of the investments allowed under the IRA.  Form 5305-A may also be used by qualifying employers in conjunction with Form 5305-
SEP to establish a Simplified Employee Pension plan (SEP) on behalf of employees.  If your IRA is part of a SEP, details regarding the plan should also 
be provided by your employer.  IRS Form 5305-A cannot be used in connection with SIMPLE or Roth IRAs or Coverdell Education Savings Accounts. 
 
 

ROTH INDIVIDUAL RETIREMENT ACCOUNT DISCLOSURE 
 

You have opened a Roth Individual Retirement Account (Roth IRA ), which is an account for the exclusive benefit of you and your beneficiaries, created 
by a written instrument (the Custodial Account Agreement).  The following requirements apply to your Roth IRA:   
 
1. Contributions, transfers and rollovers may be made only in "cash" by check, draft, or other form acceptable to the Custodian. 

2. The Custodian must be a bank, trust company, savings and loan association, credit union or  a person who is approved to act i n such capacity by 
the Secretary of the Treasury. 
 

3. No part may be invested in life insurance contracts. 

4. Your interest must be nonforfeitable. 

5. The assets of the custodial account may not be mixed with other property except in a common investment fund. 

6. There is no age limit on contributions as long as you have earned income. 

7. Your adjusted gross income must be within the eligibility limits (see IRS Publication 590 for current year limits). 

8. There are no mandatory withdrawals during your lifetime. 
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ROTH IRA ELIGIBILITY 
You are permitted to make a regular contribution to your Roth IRA for any taxable year if you receive compensation for such taxable year. Compensation 
includes salaries, wages, tips, commissions, bonuses, alimony, royalties from creative efforts and “earned income” in the case of self-employment.  
 
Contributions can continue to be made to a Roth IRA after you attain age 70½ as long as the requirements of earned income are met. 
 
There is a phase-out of eligibility to make a Roth IRA contribution if your adjusted gross income is between certain levels.  These limits may be adjusted 
from time to time by the Internal Revenue Service, please refer to IRS Publication 590 for current year limits. 

ROTH IRA INCOME TAX DEDUCTION 
Your contribution to a Roth IRA is not deductible on your federal income tax return. 

ROTH IRA ROLLOVERS 
If a Roth IRA distribution is rolled over (i.e. deposited into another Roth IRA within 60 calendar days of the date of receipt), the amount rolled over is not 
taxable.  The I RS strictly  enforc es the 60-da y ti me limit.  Ro llovers from a Roth  IRA to a Coverdell ESA, traditi onal, SEP or S IMPLE IRA are not 
permitted.  If you make a tax-free rollover of any part of a distribution from a Roth IRA, you cannot, within a 1-year period, make a tax-free rollover of any 
later distribution from that same Roth IRA. You also cannot make a tax-f ree rollover of any amount distributed, within the same 1-year period, f rom the 
Roth IRA into which you made the tax-free rollover. 

ROLLOVER FROM A DESIGNATED ROTH CONTRIBUTION ACCOUNT UNDER AN EMPLOYER-SPONSORED PLAN INTO A ROTH IRA 
Amounts attributable to a participant’s designated Roth contribution account under an employer’s 401(k) plan or 403(b) plan are eligible to roll over into a 
Roth IRA as eith er a direct r ollover or a 60-day rollover.  Once the amount is rolled over to a R oth IRA it may not be rolled back to an employer’s plan.  
The rules regarding designated Roth rollovers to Roth IRAs are complex and you should consult IRS Publication 590 or a tax advi sor prior to initiating a 
designated Roth rollover. 

MILITARY DEATH GRATUITIES AND SERVICE MEMBERS GROUP LIFE INSURANCE (SGLI) PAYMENT ROLLOVERS   
If you received a military  death gratuity or S GLI payment, you may contribute all or part of the amount received to y our Roth I RA or to a Coverdell 
Education Savings Account (Coverdell ESA). Th e contribution is treated as a rollover, ex cept that this type of rollover does not count when figuring the 
annual limit on the number of rollovers allowed.  The amount you can contribute to a Roth IRA or Coverdell ESA under this provision cannot exceed the 
total amount of such payments that you received because of the death of a person reduced by any part of the amount so received that you have already 
contributed to a Roth IRA or Coverdell ESA. 

ROTH CONVERSIONS (see IMPORTANT CHANGES TO ROTH CONVERSIONS EFFECTIVE JANUARY 1, 2010) 
You may convert a traditional, S EP, or SIMPLE  (after the required two year holding period ) IRA i nto a Rot h IRA i f your AGI (single or joint) does not 
exceed $100,000 for the tax year unless y ou are married and file  separately.  (If you are a marrie d individual, filing a separa te return, and have live d 
apart from your spouse for the entire y ear, you  may be eligible to be trea ted a s a single taxpa yer.)  Fo r pu rposes of the conve rsion, neither t he 
conversion amount nor the amount of any required minimum distribution from your traditional IRA is included in the AGI limit of $100,000.   
 
If a distribution is converted fr om a traditional IRA  and is deposite d to your Roth I RA within 60 calendar da ys of re ceipt, the amount of the conversion  
distribution will be taxed as ordinary income, except the amount of any distribution from the traditional IRA which represents the return of non-deductible 
contributions is not ta xed. The IRS enforces th e 60-day time lim it strictly. You may not conver t any portion of a  required minimum distribution (RMD). 
The 10% penalty for distributions under age 5 9½ will not apply to the amount converted if held in your Roth IRA fo r at least five years and certain other  
criteria are met.  See th e section titled “T axation of Roth IRA Distributions”.  Your traditional IRA may be converted to a Roth IRA by means of  an in-
house direct transfer (within the same financial institution) or as a direct transfer between two different financial institutions. 
 
A conversion is reported as a distribution from your traditional IRA (IRS Form 1099-R) and a conversion contribution to your Roth IRA (IRS Form 5498).  
The rules regarding conversions to Roth IRAs are complex and you should consult a professional tax advisor prior to a conversion. 

IMPORTANT CHANGES TO ROTH CONVERSIONS EFFECTIVE JANUARY 1, 2010 
Beginning in 2010, there are no eligibility requirements for converting a traditional, SEP or SIMPLE (after the required two year holding period) IRA into a 
Roth IRA und er the Ta x Increa se Preventi on and Reconciliatio n Act of 2006 (“TIPRA”).  You should consult y our tax  advisor or th e IRS web sit e 
www.irs.gov regarding special taxation rules that will apply to conversions occurring in 2010.  
 
Beginning in 2010, individuals ar e permitted to rollover amounts from an eligible retirement plan an d convert them t o a Roth IR A under The Wo rker, 
Retiree, and Employer Recovery Act of 2008 (“WRERA”) regardless of their modified adjusted gross income or filing status.    

EMPLOYER-SPONSORED PLAN CONVERSIONS TO A ROTH IRA 
Beginning in 2008, conversion rollovers from employer-sponsored plans, such as qualified plans and 403(b) plans, to a Roth IRA are permitted.   

RECHARACTERIZATION OF A CONVERSION (Correction Process) 
You may correct a conversion made in error by recharacterizing the conversion.  A conversion is recharacterized by moving the conversion amount, plus 
allocable earnings, back to a traditional IRA. The correction must  take place prior to the due date, inc luding extensions, for filing your federal income tax 
return f or th e ta x year in which the conversion w as o riginally made. A recha racterized conversi on ma y b e conve rted back to a Roth IRA, ho wever 
limitations may apply. Assets that  have been recharacterized back to a traditional I RA cannot be reconverted to a Roth IRA in t he same tax year or 
within thirty days of the recharacterization. 
 
A recharacterized conversion is reported as a distribution from the  Roth IRA (I RS Form 1099 -R) and a re characterization contribution to the traditional 
IRA (IRS Form 5498) for the tax year in which the recharacterization occurs.  The rules regarding recharacterization are complex and you should consult 
a professional tax advisor prior to any recharacterization or reconversion.  A recharacterization form is available from the Custodian and should be used 
for all recharacterization or reconversion requests. 
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RECHARACTERIZING A ROTH IRA CONTRIBUTION 
All or part of a c ontribution you make to your Roth IRA, along with any allocable earnings or losses, ma y be recharacterized and treated as if mad e to 
your traditional IRA on the date the contribution was originally made to your Roth IRA.  All or part of a contribution you make to your traditional IRA may 
be recharacterized and treated as if made to your Roth IRA on the date the contribution was originally made to your traditional IRA.  Recharacterization 
of a contribution is irrevocable and must be completed on or before the due date, including extensions, for filing your federal income tax return for the tax 
year for which the contribution was originally made. Please refer to IRS Publication 590 for more information. 
 
A recharacterized contribution is reported as a distribution from the first IRA (IRS Form 1099-R) and a recharacterization contribution to the second IRA 
(IRS Form 549 8) for the tax year in w hich the recharacteriza tion occurs. The rules regarding recharacterization are complex and  you should consult  a 
professional tax advisor prior to an y recha racterization.  A re characterization form is avail able from the Cust odian and should  be used for all 
recharacterization requests. 

EXCESS CONTRIBUTIONS 
Amounts contributed to your Roth IRA in excess of the allowable limit will be subject to a non-dedu ctible excise tax of 6% for each year until the excess 
is used up (as an allowable contribution in a subsequent year) or returned to you. The 6% excise tax on excess contributions will not apply if the excess 
contribution and earnings allocable to it ar e distributed by your federal income tax r eturn due date, i ncluding extensions. If such a distribution is made,  
only the earnings are considered  taxable income for the tax year in which the excess was contributed to t he IRA. The return of earnings may also b e 
subject to the 10% penalt y tax on early distributions.  An IRS Form 1099-R will be issued for the year in which the distribution occurred, not the year in 
which the e xcess contribution was made.  Consult IRS Publicatio n 590 for mor e information pert aining to excess contributions. I f you make an exce ss 
contribution to your Roth IRA and it is not correct ed on a timely basis, an excise tax of  6% is imposed on the  excess amount.  This tax will apply each 
year to any part or all of the excess that remains in your account.  
 
Earnings will be r emoved with the ex cess contr ibution if cor rected before your federal income tax  return due date (including extensions), pursuant t o 
Internal Revenue Code Section 408(d) (4) and IRS Publication 59 0.  The IRS ma y impose a 10% earl y distribution penalty on the earnings if you a re 
under age 59½.  If you are subject to a federal penalty tax due to an excess contribution, you must file IRS Form 5329. 
 
For the purpose of the ex cess contribution, we will calculate the net income attr ibutable to that contr ibution (Net Income Attr ibutable or "NIA") using th e 
method provided for in the IRS Final Regulations for Earni ngs Calculation for Retu rned or  Recharacterized Contributions. This method calculates th e 
NIA based on the actual earnings and losses of the Roth IRA during the time it held the excess contribution. Please note that a negative NIA is permitted 
and, if applicable, will be deducted from the amount of the excess contribution. 
 
Excess contributions (plus or minus the NIA)  th at are distribute d b y your fede ral income tax re turn due date ( plus extensions) will be considered 
corrected, thus avoiding an excess contribution penalty. 

TAXATION OF ROTH IRA DISTRIBUTIONS 
Any distribution, or portion of an y distribution, which consists of th e return of contri butions you made to your Roth IRA is no t subject to federal income  
tax.  For federal income tax purposes, contributions are presumed to be withdrawn first, then conversion contributions, then earnings. 
 
Qualified Distribution - The earnings on your contributions will not be subject to federal income tax or penalty if the assets being withdrawn have been 
in your Roth IRA for at least  five (5) years (from the first ta xable year in which your initial contribution, including rollover or conversion contribution, was 
made to the Roth IRA) in addition to any one of the following: 
 
1. you have attained age 59½, or 
2. used toward the expenses of a first time home purchase up to a lifetime limit of $10,000, or 
3. made because you are disabled, or 
4. due to your death. 
 
Non-Qualified Distribution - The earnings po rtion of a distribution made prior to t he end of th e five-year holding p eriod, regardless of the re ason, is 
considered a no n-qualified distribution and is subject to ordina ry income tax.  The earnings may also be subject to a 10% penalty tax if you are under 
age 59½, unless an early distribution exception applies.  The distribution of amounts attributable to conversion contributions (prior to five years from the 
tax year of conversion) may be subject to a 10% penalty tax if you are under age 59½, unless an early distribution exception applies.  Exceptions to the 
10% penalty tax on early distributions are described in the section titled “Early Distributions from a Roth IRA”.  If you are subject to a federal penalty tax 
due to a premature distribution, you must file IRS Form 5329. 

EARLY DISTRIBUTIONS FROM A ROTH IRA 
The earnings po rtion of distributions made prior to the end of t he five-year holding period, or w hich fail to  meet the criteria as outlin ed in “Taxation of 
Roth IRA Distrib utions”, are subj ect to or dinary income taxes. T he earnings portio n of  the distribution is also subje ct to the 10% penalty tax on ea rly 
distributions unless one of the following exceptions applies to the distribution: 
 
1. you have attained age 59½, or 
2. due to your death, or 
3. made because you are disabled, or 
4. used specifically for deductible medical expenses which exceed 7.5% of your adjusted gross income, or 
5. used for health insurance cost due to your unemployment, or 
6. used for higher education expenses defined in section 529(e)(3) of the Internal Revenue Code, or 
7. used toward the expenses of a first time home purchase up to a lifetime limit of $10,000, or 
 

8. part of a scheduled series of substantially equal payments over your life, or over the joint life expectancy of you and a beneficiary. If you request a 
distribution in the form of a series of substantially equal payments, and you modify the payments before 5 years have elapsed and before attaining 
age 59½, the penalty tax will apply retroactively to the year payments began through the year of such modification, or 

 

9. required because of an IRS levy, or 
10. the distribution is a Qualified Reservist Distribution. 

 
The 10% penalty tax is in addition to any federal income tax that is owed at distribution. For more information on the 10% penalty tax and the exceptions 
listed above, consult IRS Publication 590. 
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ROTH IRA REQUIRED DISTRIBUTIONS 
You are not required to take distributions from your Roth IRA during your lifetime. 

ROTH IRA DISTRIBUTION DUE TO DEATH 
If you have properly designated a beneficiary(ies), the entire value of your Roth IRA must be distributed to your beneficiaries within five years after your 
death, unless th e designated b eneficiary elects in writing, no  lat er than  Septem ber 30 th of  the year follo wing th e year in which you die, to  take  
distributions over their life expectancy. These distributions must commence no later than December 31st of the calendar year following the calendar year 
of your de ath.  Y our designated  beneficiar y ma y name a subs equent beneficiar y. Any  subseque nt beneficiaries m ust take distribut ions at least a s 
frequently as the original designated beneficiary. 
 
If you do not pro perly designate a beneficiary, or all designated beneficiaries have predeceased you, your spouse shall become the beneficiary or, if no 
surviving spouse or unmarried, the distribution will be made to your estate. If your designated beneficiary is your spouse, your spouse may elect to treat 
your Roth IRA as their own. Consult IRS Publication 590 for a complete discussion of rules governing distributions due to death. 
 
Per Stirpes Designations - The Custodian shall accept as complete and accurate a ll written instructions provided in good orde r by the estate/executor 
with regard to the identification of your beneficiaries and the allocations thereto. 

ROTH IRA - IRS APPROVED FORM 
Your Roth IRA is the Internal Revenue Service's model custodial account contained in IRS Form 5305-RA.  Certain additions have been made in Article 
IX of the f orm.  By following the form, your Roth IRA meets the  requirements of the Internal Revenue Code.  H owever, the I RS has not endo rsed the 
merits of the investments allow ed under the Ro th IRA.  IRS Fo rm 5305-RA can not be used in connection w ith, SEP, SIMPLE or tradi tional IRAs or 
Coverdell Education Savings Accounts. 
 
 

COMBINED DISCLOSURE CONTINUED 

TAX REFUND DIRECT DEPOSIT IRA CONTRIBUTIONS 
Taxpayers who qualify for a tax refund may elect to directly deposit their refund into their IRA account.  The amount of the refund deposited to your IRA 
cannot exceed annual IRA limits as set forth by the Internal Revenue Service.  You must contact the Custodian in advance of completing IRS Form 8888 
to obtain the proper routing instructions.  All tax refund contributions will be recorded as current year contributions for the year received. 

HEALTH SAVINGS ACCOUNT (“HSA”) FUNDING DISTRIBUTION 
You are allowed a one-time, tax-free transfer from an IRA (other than a SEP or SIMPLE IRA) to use toward your annual Health Savings Account (“HSA”) 
contribution.  Eligible individuals may make an irrevocable one-time, tax-free “qualified HSA funding distribution” from an IRA and move it directly into an 
HSA, subject to strict requirements.  The HSA funding distribution must be directly transferred from the IRA custodian or trustee to the HSA custodian or 
trustee.  T he amount of the transfer cannot e xceed the ma ximum HSA contribution  limit for the year that the  amoun t is transferr ed.  The dep osited 
amount is counted toward the individual’s total HSA annual contribution limit. 

NON-SPOUSE BENEFICIARIES OF EMPLOYER PLANS  
Eligible non-spouse beneficiar y distributions from an emplo yer’s retirement  plan can be directly r olled over int o a ben eficiary/inherited IRA.   To 
accomplish the d irect rollover, the plan administrator must di stribute the benefit pa yable to the truste e or custodian and mail  it dir ectly to the r eceiving 
institution.  If the distribution is paid directly to the non-spouse beneficiary, a rollover will not be permitted.   
 
The beneficiar y/inherited IRA ac count must be r egistered in bot h the non-spous e beneficiar y’s name and the decedent’s name.  A non-spouse 
beneficiary may include a trust beneficiary that meets the special “look through” rules under the IRS regulations.  Non qualified trusts, estates or charities 
are not eligible for the direct rollover provision.  

QUALIFIED RESERVIST DISTRIBUTIONS  
Early distributions paid to military reservists called to active duty after September 11, 2001 (“Qualified Reservist Distributions”) are eligible to be repaid to 
an IRA within a two-year period after the end of active duty.  This provision applies to distributions made after September 11, 2001.  Repayments cannot 
exceed the am ount of your Qualified Reserv ist Distributions.  Repa yment cannot be made after the later of either th e date that is two years after your 
active duty period ends, or August 16, 2008.  The repayments are not treated as rollovers.  For additional information refer to IRS Publication 590 under 
the heading “Qualified reservist repayments.” 

ROLLOVER RULES FOR QUALIFIED HURRICANE DISTRIBUTIONS 
Qualified Hur ricane Distributions are eligible  to b e rolled over  to an IRA within a 3-year period after the  eligible individual  received such distribution.   
More information  on Qualified Hurricane Di stributions and other ta x relief provisions  applicable  to affected individuals of Hur ricanes Katrina, Rita or  
Wilma can be found in IRS Publication 4492.  Taxpayers using these tax relief provisions must file Form 8915 with their federal income tax return. 

MIDWESTERN DISASTER DISTRIBUTIONS ROLLOVERS 
Qualified Disaster Recovery Assistance Distributions for certain Midwestern disaster areas are eligible to be rolled over to an IRA within a 3-year period 
after the  eligible individual received such  distribution.  Please r efer to  IRS Publ ication 4492-B f or mor e inform ation on Qualified Disaster  Recov ery 
Assistance Distributions and ot her ta x relief provisions applicable  to Mid western disaster relief.  Taxpayers using  the ta x rel ief pr ovisions must file 
specific forms with their federal income tax return; see IRS Publication 4492-B for filing requirements. 

EXXON VALDEZ SETTLEMENT INCOME ROLLOVERS 
If you received qualified settlement income in connection with the Exxon Valdez litigation, you may contribute all or part (not exceeding $100,000) of the 
amount you received to an eligible retirement plan which includes a traditional or Roth IRA.  The contributions are reported as rollovers into the IRA and 
may be made until the due date for filing your federal income tax return, not including extensions. 
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QUALIFIED CHARITABLE DISTRIBUTIONS EFFECTIVE THROUGH 2011 
Effective for distributions throug h Decembe r 31 , 2011,  ta xpayers age 70 ½ o r older ma y t ransfer fun ds from  t heir IRA  to a n eligible charitable 
organization.  Qualified charitable distributions may be made from a traditional IRA, Roth IRA or equivalent beneficiary/inherited IRA account.  Qualified 
charitable distributions may be used to satisfy a participant’s RMD requirement.  The maximum total amount of qualified charitable distributions that may 
be made during a year by an IRA owner is $100,000 regardless of how many IRAs the participant owns.  For married individuals filing a joint return the 
limit is $100,000  for each individual IRA o wner.  The distribution  proceeds from  the IR A or  bene ficiary/inherited I RA must be m ade pa yable to th e 
charitable organization.  Not all charities are eligible.  More information about qualified charitable distributions can be found in IRS Publication 590. 

PROHIBITED TRANSACTIONS 
If you or your beneficiary engages in an y prohibited transaction as described in th e Internal Revenue Code (IRC) Section 4975(c) (such as an y sale, 
exchange, borrowing, or leasing of any property between you and your IRA; o r any other interference with the in dependent status of the account) , the 
account will lose its exemption from tax and be treated as having been distributed to you in the tax year in which you or your beneficiary engaged in the 
prohibited transaction.  The distri bution may also be subject to ad ditional penalties including a 10%  penalty tax if you have not attained age 59½.  See 
Publication 590 for further instructions on calculating taxable gain, reporting amounts in income and  prohibited transaction penalty taxes.  In  addition, i f 
you or your beneficiary use (pledge) all or any part of your IRA as security for a loan, then the portion so pledged w ill be treated as if d istributed to you, 
and will be taxable to you.  Your distribution may also be subject to a 10% penalty tax if you have not attained age 59½ during the year which you make 
such a pledge. 

ESTATE TAX 
Amounts payable to your spouse, as your named beneficiary, may qualify for a marital tax deduction for federal estate tax purposes. 

INCOME TAX WITHHOLDING 
The Custodian is required to withhold federal income tax fr om any taxable distribution from your IRA at the rate of 1 0% unless you choose not to hav e 
tax withheld.  You may elect out of withholding by advising the Custodian in w riting, prior to the dist ribution, that you  do no t want tax withheld from the 
distribution.  This election may  be made on any distribution request form provided b y the Custodian.  If you do not elect out of tax withholding, you may 
direct the Custodian to withhold an additional amount of tax in excess of 10%. 
 
State income tax withholding may also apply to distributions from your IRA account when federal income tax is withheld.  Please contact your tax advisor 
or state tax authority for information about your state’s income tax withholding requirements. 

ADDITIONAL INFORMATION 
Distributions under $10 will not be reported on IRS Form 1099-R (as allowed under IRS regulations).  Ho wever, you must still report these distributions 
to the IRS on your Form 1040 (as well as other forms that may be required to properly file your tax return).   
 
For more detaile d information, yo u may obtain IRS Publicat ion 590,  Individual Retirement Arra ngements (IRAs) from an y district office of the Internal 
Revenue Service or by calling 1-800-TAX-FORM. 

FILING WITH THE IRS 
Contributions to your IRA must be reported on your tax return (Form 1040 or 10 40A, and Form 8606 for nondeductible traditional IRA contributions) for 
the taxable year contributed.  If you are subject to an y of the fe deral penalt y ta xes due to excess contributions, premature di stributions, or misse d 
required minimum distributions, you must file IRS Form 5329. 
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TRADITIONAL IRA CUSTODIAL ACCOUNT AGREEMENT 
 
(Under section 408(a) of the Internal Revenue Code - Form 5305-A (Revised March 2002)) 
 
Form 5305 -A is a model custodial account agreement that meets  the requirement s of section 408 (a) and has bee n pre-ap proved by t he IRS.  Th e 
Depositor whose name ap pears in the accompa nying Application is establishing an Individual R etirement Accou nt (“I RA”) unde r sec tion 408(a)  to 
provide for his or her retirem ent and for the supp ort of his or  her beneficiaries after death.  The ac count must be created in the United States for the 
exclusive benefit of the Depositor or his or her beneficiaries. 
 
The Custodian has given the Depositor the disclosure statement required under Regulations section 1.408-6.  
 
The Depositor and the Custodian make the following agreement: 
 
ARTICLE I 
 
Except in the ca se of a rollover contribution described in se ction 402(c), 403(a)(4), 403(b)(8), 408(d)(3), or 457(e )(16), an e mployer contribution to a 
simplified employee p ension plan as descri bed in section 408(k),  or a  recharacterized contribution described in se ction 408A(d)(6), the Custodian will 
accept only cash contributions up to $3,000 per year for tax years 2002 through 2 004. That contribution limit is increased to $4,000 for tax years 2005 
through 2007 and $5,000 for 2008 and thereafter. For individuals who have reached the age of 50 before the close of the tax year, the contribution limit 
is increased to $3,500 per year for tax years 2002 through 2004, $4,500 for 2005, $5,000 for 2006 and 2007, and $6,000 for 2008 and thereafter. For tax 
years after 2008, the above limits will be increased to reflect a cost-of-living adjustment, if any. 
 
ARTICLE II 
 
The Depositor’s interest in the balance in the custodial account is nonforfeitable. 
 
ARTICLE III 
 
1. No part of th e custodial funds may be  invested in life insur ance contracts, nor m ay the assets of the  custodial account be c ommingled with other 
property except in a common trust fund or common investment fund (within the meaning of section 408(a)(5)). 
 
2. No part  of the c ustodial account funds ma y be i nvested in co llectibles (within the  meaning of sec tion 408(m)) except as othe rwise permitted b y 
section 408(m)(3), which provides an exception for certain gold, silver and platinum coins, coins issued under the laws of any state and certain bullion. 
 
ARTICLE IV 
 
1. Notwithstanding any provision of this agreement to the contrary, the distribution of the Depositor’s interest in the custodial account shall be made in 
accordance with the following requirements and s hall otherwise comply with section 408(a )(6) and the regulations t hereunder, the provisions of w hich 
are herein incorporated by reference. 
 
2. The Depositor’s entire interest  in the custodial account mu st be, or begin to  be, distributed not later than the Depositor’s required beginning date, 
April 1 follow ing the calendar year in w hich the Depositor reach es age 70½. By that date, the Depositor ma y e lect, in a manne r acceptable to the  
Custodian, to have the balance in the custodial account distributed in: 
 

(a)  A single sum or 
 
(b) Payments over a period not longer than the life of the Depositor or the joint lives of the Depositor and his or her designated beneficiary. 

 
3. If the Depositor dies before his or her entire interest is distributed to him or her, the remaining interest will be distributed as follows: 
 

(a) If the Depositor dies on or after the required beginning date and: 
 

i.  the designated beneficiary  is the Depositor’s survi ving spouse, the  remaining inte rest w ill be distri buted over the survivi ng spouse’s life  
expectancy as d etermined each year u ntil such spouse’s death, or  over the pe riod in paragrap h (a)(iii) belo w if longer.  An y in terest 
remaining after t he spouse’s dea th w ill be distrib uted over such spouse’s remain ing life ex pectancy as determine d in the y ear o f th e 
spouse’s death and reduced by 1 for each subsequent year, or, if distributions are being made over the period in paragraph (a)(iii) below, 
over such period. 

 
ii.  the designated beneficiary is not the Depositor’s surviving spouse, the remaining interest will be distributed over the beneficiary’s remaining 

life expectancy as determined in the y ear follow ing the death of the Depositor and reduced  by 1  for each  subsequent year, or  over the  
period in paragraph (a)(iii) below if longer. 

 
iii. there is no designated beneficiary ; the remaining interest w ill be distributed over the remainin g life ex pectancy of the D epositor as  

determined in the year of the Depositor’s death and reduced by 1 for each subsequent year. 
 

(b) If the Depositor dies before the requir ed beginning date, the rema ining interest w ill be distributed in accordance w ith (i)  below or, if elected or 
there is no designated beneficiary, in accordance with (ii) below: 

 
i.  The remaining interest will be distributed in accordance with paragraphs (a)(i) and (a)(ii) above (but not over the period in paragraph (a)(iii), 

even if longer), starting b y the end of the calendar year following the year of the De positor’s death.  If, however, the designated beneficiary 
is the Depositor’s surviving spouse, then this distribution is not required to begin before the end of the calendar year in w hich the Depositor 
would have reached age 70½. But, in such case, if the Depositor’s surviving spouse dies before distributions are required to begin, then the 
remaining interest will be distributed in accordance with (a)(ii) above (but not over the period in paragraph (a)(iii), even if longer), over such 
spouse’s designated beneficiary’s life expectancy, or in accordance with (ii) below if there is no such designated beneficiary. 
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ii.  The remaining interest will be distributed by the end of the calendar year containing the fifth anniversary of the Depositor’s death. 

 
4. If the Depositor dies before his o r her entire interest has been distributed and if th e designated beneficiary is not the Depositor’s surviving spouse, 
no additional contributions may be accepted in the account. 
 
5. The minimum amount that must be distributed each y ear, beginning with the year containing the Depositor’s required beginning  date, is know n as 
the “required minimum distribution” and is determined as follows: 
 

(a)  The required mi nimum distribution under parag raph 2(b) for an y year, beginning w ith the year the Depositor reaches age 70½, is the 
Depositor’s account value at the close of business on December 31 of the preceding year divided by the distribution period in the uniform lifetime 
table in Regulations section 1.40 1(a)(9)-9.  Ho wever, if t he Depositor’s designated beneficiar y is his or her surviving spouse,  the required 
minimum distribution for a year shall not be more than the Deposit or’s account value at the close of b usiness on December 31 of the preceding 
year divided by the number in the joint and last survivor table in Regulations section 1.401(a)(9)-9.  The required minimum distribution for a year 
under this paragraph (a) is determined using the Depositor’s (or, if applicable, the Depositor and spouse’s) attained age (or ages) in the year. 

 
(b) The required minimum distribution unde r paragraphs 3(a) and 3(b)(i) for a year,  beginning w ith the year  following the year of the Depositor’s  

death ( or t he year the  Depositor  would have  rea ched age 7 0½, i f app licable und er pa ragraph 3 (b)(i)) is the acc ount value at  th e close of 
business on December 31 of the preceding year divided by the life expectancy (in the single life table in Regulations section 1.401(a)(9)-9) of the 
individual specified in such paragraphs 3(a) and 3(b)(i).  

 
(c)  The required minimum distribution for the year the Depositor reaches age 70½ can be made as late as April 1 of the following year. The required 

minimum distribution for any other year must be made by the end of such year. 
 
6. The owner of two or mo re traditional IRAs ma y satisfy the minimum distribution re quirements described above b y taking from o ne traditional IRA 
the amount required to satisfy the requirement for another in accordance with the regulations under section 408(a)(6). 
 
ARTICLE V 
 
1. The Depositor agrees to provide the Custodian w ith information necessary for the Custodian to prepare an y reports required under sections 408(i) 
and Regulations sections 1.408-5 and 1.408-6. 
 
2. The Custodian agrees to submit reports to the Internal Revenue Service and the Depositor prescribed by the Internal Revenue Service. 
 
ARTICLE VI 
 
Notwithstanding any other articles, which may be added or incorporated, the provisions of Articles I through III and this sentence will be controlling.  Any 
additional articles that are not consistent with section 408(a) and the related regulations will be invalid. 
 
ARTICLE VII 
 
This agreement will be amended from time to time to comply with the provisions of the Code and related regulations.  Other amendments may be made 
with the consent of the persons whose signature appears on the IRA application. 
 
ARTICLE VIII 
 
1. All funds in the custodial account (including earnings) shall be in vested in assets permissible under the Code which have been designated by the 
Custodian as eligible for investment ("Eligible Assets") as di rected by the Depositor in compliance with this Agreement. Eligible Assets will be purchased 
at the prices determined in accordance with the market applicable to particular Eligible Assets. 
 
2. The Custodian may hold all Elig ible Assets in accounts registered to the Custodian or its nominee.  Depositor shall be the b eneficial owner of al l 
Eligible Assets held in the custodial account notwithstanding such registration. 
 
3. The Depositor (o r the Depositor’s authorized agen t) shall, from time to time, direct t he Custodian to invest funds rece ived by the Custodian under 
this Agreement.  Any funds received by the Custodian under this Agreement for which the Custodian does not receive investment directions may, at the 
sole discretion of the Custodian, be returned to the Depositor or held uninvested  until direction is received from the Deposito r (o r the Depositor’ s 
authorized agent), in either case without such funds being deemed contributed to the custodial account.   
 
4. The Custodian agrees to forward, or to cause to be for warded, to Depositor (i) the then-current prospectus, if any, applicable to each Eligible Asset 
held in the custodial account, and (ii) any notices, proxies and proxy soliciting materials received by it with respect to Eligible Assets held in the custodial 
account.   In the event Custodian does not receive timely directions from Depositor with respect to any voting interests of Depositor in Eligible Assets in 
the custodial account, Custodian is hereb y directed to and shall vote such interests (i) in the same proportion as oth er depositors have timely directed 
the Custodian to vote such interests, or (ii) as required by law if a vote other than that provided for by clause (i) is so required. 
 
5. The Depositor shall have the right by written notice to the Custodian (i) to designate one or more beneficiaries to receive any benefit to which the 
Depositor ma y b e entitled in the event of the  De positor's death prior to t he compl ete distribution o f such benefit, a nd (ii) to  designate one o r mo re 
beneficiaries in replacement of any previously designated beneficiaries.  Any such notice will be deemed to be in effect w hen received in good order by 
the Custodian.  If no such designation is in effect  at the time of the Depositor's death, or if all designated beneficiaries have predeceased the Depositor, 
the Depositor's surviving spouse shall become the Depositor's beneficiary, or, if the Depositor does not have a surviving spouse at the time of death, the 
distribution will be made to the Depositor's estate. 
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6. (a) The Custodi an shall have  the right to receive rollover cont ributions. The Custodian reserves the right to refuse to acce pt a ny prope rty o r 
contribution which is not in the form of cash. 
 
 (b) The Custodi an, upon written direction of the Depositor (o r th e Depositor’s authorized agent) and after submission to the C ustodian of such  
documents as it may reasonably require, shall transfer the asse ts held under this Agreement ( reduced by (1) any amounts referred to in paragraph 8 of 
this Article VIII and (2) an y am ounts required t o be distributed during the calendar year of tran sfer) to a qualified retiremen t plan, to a successor  
individual retirement account, to an individual retirement annuity for the Depositor's benefit, or directly to the Depositor. 
 
Any amounts received or transfe rred b y the Custodian under this  paragraph 6 sh all be accompanied b y such rec ords and othe r documents, as the  
Custodian deems necessary to establish the nature, value and extent of the assets and of the various interests therein. 
 
7. Without in an y way limiting the fo regoing, the Depositor hereby irrevocably delegates to the C ustodian the right and power to amend at an y time 
and from  time t o time the terms and pr ovisions of this Agre ement and  here by consents to such amendme nts, provided the y s hall co mply w ith all 
applicable provisions of the Co de, the T reasury re gulations there unde r and  with a ny other governmental la w, regulation o r ruli ng.  An y s uch 
amendments shall be effective when the notice of such amendments is mailed to the address of the Depositor indicated by the Custodian's records. 
 
8. Any income taxes or other taxes of any kind whatsoever levied or assessed upon or in respect of the assets of the custodial account or the income 
arising there f rom, an y transfe r taxes incurre d, all other admin istrative expense s incurred, spec ifically including,  but not  li mited to, administrative  
expenses incurr ed b y the Custodian in the pe rformance of its duties and fees for legal services rendere d to t he Custodian, an d the Custodian 's 
compensation ma y be  paid b y t he Depositor and, unless so paid within such time period as t he Custodian ma y establish, shall be paid from  t he 
Depositor's custodial account.  The Custodian reserves the right to change or adjust its compensation upon 30 days advance notice to the Depositor. 
 
9. The benefits pro vided hereunder shall not be sub ject to alienatio n, assignment, garnishment, attachment, executio n or levy  of any kind, and an y 
attempt to cause such benefits to be so subjected shall not be recognized, except to such extent as may be required by law. 
 
10. The Custodian may rely upon any statement by the Depositor (or by the Depositor’s authorized agent, or the Depositor’s beneficiary if the Depositor 
is deceased) w hen taking any  ac tion or deter mining any fact or question w hich may arise under t his Agreement.  The Depositor h ereby ag rees that 
neither the Custodian nor any sponsor, issuer, de pository or other person or entity associated with any Eligible Asset held at  any time in the  custodial 
account will be liable for an y loss or expense resulting from a ny action taken or determination made in reliance on such statem ent.  The Deposito r 
assumes sole responsibility for assuring that contributions to the custodial account satisfy the limits specified in the appropriate provisions of the Code. 
 
11. The Custodian may resign at any time upon 30 days written notice to the Depositor and to the sponsor, issuer, depository or other person or entity 
primarily associa ted with each Eligible Asset  held  in the cu stodial account, and m ay be removed by the Depositor  at any  time up on 30 da ys written  
notice to the Custodian.  Upon the resignation or removal of the Custodian, a successor Custodian shall be appointed within 30 days of such resignation 
notice and in the  absence of such appointment, the Custodian sh all appoint a successor unless the Agreeme nt be sooner terminated.  Any  successor 
Custodian shall be a bank (as d efined in section 408(n)  of the Code) or  such oth er person f ound qualified to act as a Custodian  under an individual 
account plan by the Secretar y o f the Treasur y or his delegate.  The appointment  of a succe ssor Custodian shall be effective up on receipt b y th e 
Custodian of such successor's w ritten acceptance, which shall be submitted to the Custodian, the sponsor, and the Depositor.  W ithin 30 da ys of the  
effective date of a successor Custodian's appoint ment, the Custodian shall transfer and deliver to the successor Custodian appl icable account records 
and assets of th e custodial a ccount (reduced b y any unpaid amo unts referred to i n paragraph 8 of this Article VIII).   The succe ssor Custodian (or any 
successor thereto) shall be subject to the provisions of this Agreement (or any successor thereto) on the effective date of its appointment. 
 
12. The Custodian shall, from time to time, in accordance with instructions in w riting or b y means  of recorded tel ephone conver sation w ith the  
Depositor (o r th e Depositor’s authorized agent, or the De positor’s beneficiary if the Depositor is deceased), mak e distribution s out of the custodial  
account in the manner and amounts as may be specified in such instructions (reduced by any amounts referred to in Article VIII, paragraph 8).  An IRA 
distribution form is available from the Custodian, a nd may be obtained and used to request distributions from your IRA.  Notwithstanding the provisions 
of Article IV above, the Custodian assumes (and shall have) no re sponsibility to make any distribution from the custodial accou nt unless and until such  
instructions specify the occasion for such distribution and the elected manner of distribution, except as set forth in the second part of this paragraph (12) 
below, with respect to age 70½ distributions.   
 
Prior to making any such distribution from the custodial account, the Custodian shal l be furnished with any and all applications, certificates, tax waivers, 
signature guarantees, and other documents (inclu ding proof of an y legal representative's authority) deemed necessar y or advisab le by the Custodian , 
but the Custodian shall not be lia ble for complying with any such instructions which appear on their face to  be genuine, or for refusing to comply if not 
satisfied such in structions are ge nuine, and assu mes no dut y of f urther inquiry.  U pon receipt of  proper instructions as requir ed above, the Custodia n 
shall cause the assets of the custodial account to be distributed in cash and/or in kind, as specified in such instructions. 
 
The Depositor may select a method of distribution under Articl e IV, paragraph 2. If t he Depositor requests an age 70½ distribut ion by timely instruction, 
but does not choose any of the methods of distribution described above by the April 1st following the calendar year in which he or she reaches age 70½, 
distribution to the Depositor will be made in accordance with Article IV, paragraph 2.  If the Depositor does not requ est an age 70½ distribution from the 
custodial account b y timely instruction, or does not specify  a method of calculating  the amount of the age 70½ distribution w hich the Depositor w ill be 
taking from another IRA(s), no distribution will be made; however calculation of the current year Required Minimum Distribution amount which cannot be 
rolled over to another IRA will be made in accordance with Article IV, paragraph 2, option (b). 
 
13. Distribution of the assets of the custodial account shall be made in accordance with the provisions of Article IV as the Depositor (or the Depositor's 
beneficiary if the  Depositor is de ceased) shall elect b y written instructions to the Custodian; subject, ho wever, to the provisions of sections 401(a)( 9), 
408(a)(6) and 4 03(b)(10) of the  Code, the  regulations promulgat ed there under, Article VIII, para graph 1 2 of this  Agreement,  an d, in addition, if the 
Depositor dies before his/her ent ire interest in th e custodi al acco unt has been distributed, and if the designated beneficiar y of th e Depositor is t he 
Depositor's surviving spouse, the spouse may treat the custodial account as his/her own individual retirement arrangement. This election will be deemed 
to have been made if the surviving spouse makes a regular IRA contribution to the custodial account, makes a rollover to or from such custodial account, 
or fails to receive a pay ment fr om the custodia l account w ithin the appropriate  time period ap plicable to  the deceased Depo sitor under section  
401(a)(9)(B) of the Code. 
 
The provisions of this paragr aph (13) of Article VIII shall prevail over the provisions of Article IV to t he extent the provisions of this p aragraph (13) are 
permissible under proposed and/or final regulations promulgated by the Internal Revenue Service. 
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14. In the event any amounts remain in the custodial account after the death of the Depositor, the rights of the Deposit or under this Agreement shall 
thereafter be exercised by his or her beneficiary. 
 
15. The Custodian is authorized to hire agents (including any transfer agent for Eligible Assets) to perform certain duties under this Agreement. 
 
16. This Agreement shall terminate coincident with the complete distribution of the assets of the Depositor's account. 
 
17. All notices to  be given by  the Custodian to the Depositor shall be deemed to have been given when mailed to the address of the Depositor  
indicated by the Custodian's records. 
 
18. Neither the  Cust odian nor  an y sponsor, issuer, depository or ot her pe rson o r e ntity associated with any Eligible Asset held  at any time in the 
custodial account shall be responsible for any losses, penalties or other consequences to the Depositor or any other person arising out of the making of, 
or the failure to make, any contribution or withdrawal. 
 
19. In addition to the reports req uired by paragraph (2) of Arti cle V, the Custodian shall periodically cause to be mailed to t he Depositor in respect o f 
each such period an account of  all transactions affecting the cu stodial account during such period and a statement showing the custodial account as of  
the end of such period.  If, w ithin 30 da ys after such mailing, the Depositor has not given the Custodian written no tice of any  exception or objection 
thereto, the periodic accounting shall be deemed t o have been approved and, in such case or upon the written appro val of the Depositor, the Custodian 
and the sponsor shall be released, relieved and discharged with respect to all matters and statements set forth in such accounting as though the account 
had been settled by judgment or decree of a court of competent jurisdiction. 
 
20. In performing th e duties conferre d upon the Cust odian by the Depositor hereunder, the Custodian shall act a s the agent of t he Depositor.  The  
parties do not i ntend to confe r any fiduciar y dut ies on the Cu stodian and non e shall be implie d.  Neither t he Custodian nor a ny sponsor, issu er, 
depository or ot her pe rson or e ntity associated w ith Eligible Assets shall be lia ble (and n either assumes an y responsibility) f or the collection of  
contributions, the deductibility or the propriety of any contribution under th is Agreement, the selection of an y Eligible Asset for this custodial account,  or 
the purpose o r propriety of an y distribution made in accordance with A rticle IV and Parag raph 12 or 13 of Arti cle VIII, w hich matters are t he sole 
responsibility of the Depositor or the Depositor's b eneficiary, as the case may be.  The Depositor agrees that the Depositor w ill not direct the Custodian 
to engage in any prohibited transactions (as defined in Code section 4975) with respect to the Custodial Account. 
 
The Depositor and the successors of the Deposito r, including any beneficiary, executor or administrator, shall, to the e xtent permitted by law, indemnify 
and hold the Custodian and an y sponsor, issuer, depository or other person or entit y associated with Eligible Assets and their affiliates, successors and 
assigns harmless from any and all claim s, actions or liabilities, except such as may arise from such party's own bad faith, negligence, nonfeasance, or 
willful misconduct. 
 
21. The Custodian shall be responsible solely  for the performance of those duties expressly assigned to it in this Agreement an d by operation of law.  
Neither the Cust odian nor an y sponsor, issuer, depositor y or othe r person or entit y associated w ith Eligible A ssets shall have any duty to account for  
deductible contributions separately from nondeductible contributions, unless required to do so by applicable law.  In determining the taxable amount of a 
distribution, the Depositor shall rely only on his or her federal tax records, and the Custodian shall withhold federal income tax from any distribution from 
the custodial account as if the total amount of the distribution is includible in the Depositor's income. 
 
22. Except to the extent superseded by Federal law, this Agreement shall be governed by, and construed, administered and enforced according to, the 
laws of the State of Delaware, and all contributions shall be deemed made in Delaware. 
 
23. In the event  any asset or p roperty held in  the cus todial account (or any asset o r property previously subject to the o peration of  this section and  
administered by the Custodian) is redeemed o r liquidated, matures , or is otherwise converted to cash or othe r property (a "Liquidation") for any reason 
or under any circumstances and the Custodian does not receive t imely instructions designating w hat it should do with the proceeds of such Liqu idation 
(the "Proceeds") from any person lawfully entitled to give instructions with respect to the account, including w ithout limitation the registered owner of the 
custodial account (" Owner") and successors and representatives of the Owner, including beneficiari es, heirs, e xecutors, and  administrators, or  other 
proper persons or entities, or instructions are  received but they cannot reasonably or practicably be carried out as given or  are ambiguous or unclear, 
the Owner  expressly directs and  authorizes the C ustodian to take  "Any Reasonabl e Course Of Conduct".  "An y Reasonable Cours e Of  Conduct"  is 
hereby defined to mean a course of conduct that the Custodian det ermines to be reasonable und er the circumstances -- this cour se of conduct m ay 
include any one or more of the follow ing, but it is not limit ed to t he following: (i) depositi ng Proceeds in an FDIC-insured ba nk account or an y othe r 
account,  or using Proceeds to purchase shares of a money market mutual fund or any other asset or property, (ii) distributing Proceeds to persons the 
Custodian reasonably determines to be law fully entitled to dist ributions from the account, ( iii) holding Proceeds uninvested in  a gen eral account of the 
Custodian or other depositor y and (iv) resigning a s Custodian and engaging in a course of conduct, including  any described in clauses (i) through (iii),  
outright and free of trust, if the Owner does not appoint a Custodian which immediately accepts transfer of all Proceeds, although nothing in this clause 
(iv) shall be interpreted to obligate the Custodian to resign before taking any course of conduct, including any described in clauses (i) through (iii). 
 
In the event any agreement or understanding (other than this custodial account agreement) pursuant to which or in consideration of which the Custodian 
serves as custodian of the  Account is te rminated (and is not renewed or replaced) and a successor  custodian does not take custody of the  account i n 
connection with or following such termination, the  Custodian, afte r not less than 30 da ys notice to the Ow ner or suc h other pe rsons as the Custodian  
reasonably determines to be entitled to give instru ctions with respect to the account, ma y (i) take An y Reasonable Course Of Co nduct with respect t o 
any assets or p roperty in th e cu stodial account, an y P roceeds o r any asset o r p roperty p reviously subject to  the operation of t his section and still 
administered by the Custodian, and (ii) may reset custodial fees charged to and owed by the account owner to the Custodian to an amount equal to the  
costs of maintaining the account. 
 
The C ustodian is authorized to  pay o r recover any costs and  e xpenses associated with taking Any R easonable Course  of C onduct b y utilizing the 
assets, property or Proceeds involved or by retaining a portion of such in a reserve and subsequently distributing any unused portion of the reserve.  To 
offset administrative costs of the Custodian under any of the above described circumstances not otherwise recovered the Custodian shall be entitled t o 
retain for its own account an y incidental benefits earned in connec tion w ith taking An y Reasona ble Course of Action, including "float", bank servic e 
credits or overnight investment earnings. 
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The Custodian shall not be liab le for an y action taken in reliance  on this se ction, unless such l iability is required b y the In ternal Revenue Code or 
regulations implementing the Int ernal Rev enue Code, and t he Owner e xpressly w aives and releases the Custodian from all such lia bility.  With out 
limiting the generality of the foregoing, in the  event the Custodian makes a distribu tion from the account to the persons it reasonably determines to be 
entitled to account distributions, the owner and such persons shall bear sole responsibility for any taxes, fines, assessments, penalties, levies, tariffs, or 
other liabilities or consequences of any nature arising or resulting from the distribution, including non-monetary liabilities or consequences, and for taking 
any actions following the distribution to avoid or mitigate any liabilities or consequences. 
 
This section shall not be interp reted so as to impo se any duty of any nature on the Custodian if any one or more of the events described in this section  
occurs, whether a duty to take or omit to take any act in particular, to place Proceeds in any particular asset or property, to take possession of Proceeds 
if possession is discretionary, to exercise discretionary investment authority over the account, or to distribute Proceeds to t he Owner.  For pur poses of 
clarification, it is the intention of t his section to provi de the Custod ian with the broadest possible discretion permitted  by law, including the discretion t o 
hold Proceeds uninvested. 
 
The Owner a uthorizes the Custodian to escheat or other wise remit to appropriat e jurisdictions in accordance w ith applicable aba ndoned property or  
other laws any assets or property in the custodial account, any Proceeds or any asset or property previously subject to the operation of this section and 
still administered or held  by the Custodian, and to the e xtent any of the fo regoing consists of any thing other t han cash, the C ustodian may escheat o r 
remit the non-cash asset, property or Proceeds or the cash resulting from a liquidation of such non-cash asset, property or Proceeds.   
 
The account o wner acknow ledges and accepts the risks of ow ning the account as described in this sect ion, inc luding the invest ment risks and t ax 
consequences of the Custodian taking Any Reasonable Course Of Conduct. 
 
24. The term "pa rticipant" used an ywhere in this Application and Adoption Agreement  has  the same meaning as "De positor" used in  this Custodial 
Agreement. 
 
 
GENERAL INSTRUCTIONS - (Section references are to the Internal Revenue Code unless otherwise noted.) 
 
Purpose of For m - Form 5305-A is a model cu stodial account agreement that meets the requir ements of section 408(a ) and ha s been automati cally 
approved by the IRS.  An  individual retirement account (IRA) is established after the form is fu lly executed b y both the indivi dual (Depositor) and the  
Custodian and must be completed no later t han the due date of the individual’s income tax return for the tax year (without regard to extensions).  This 
account must be created in the United States for the exclusive benefit of the Depositor or his or her beneficiaries.  Do not file Form 5305-A with the IRS.  
Instead, keep it for your reco rds.  For mor e information on IR As, including the required disclosur es the Custodian must give th e Depositor, see I RS 
Publication 590 Individual Retirement Arrangements (IRAs). 
 
DEFINITIONS  
 
Custodian - The Custodian must  be a b ank or sa vings and loan a ssociation, as defined in section 408(n),  or any person who has t he approval of the 
IRS to act as Custodian.   
 
Depositor - The Depositor is the person who establishes the custodial account.   
 
Identifying N umber - The Dep ositor’s social security number will serve as the identific ation number of his or her IRA.  An emplo yer identification 
number (EIN) is required only for an IRA for which a return is filed to report unrelated business taxable income.  An E IN is required for a common fun d 
created for IRAs. 
 
Traditional IRA for Nonworking Spouse - Form 5305-A may be used to establish the IRA custodial account for a nonworking spouse.  Contributions to 
an IRA custodial account for a nonworking spouse must be made to a separate IRA custodial account established by the nonworking spouse. 
 
SPECIFIC INSTRUCTIONS  
 
Article IV.  Distributions made under this article may be made in a single sum, periodic payment, or a combination of both.  The distribution option 
should be reviewed in the year the Depositor reaches age 70½ to ensure that the requirements of section 408(a)(6) have been met.   
 
Article VIII.  Arti cle VIII and any  that follow it may incorporate addi tional provisions that are agreed t o by the Depositor and Custodian to complete the 
agreement.  They may include, for example, definitions, investment powers, voting rights, exculpatory provisions, amendment and termination, removal 
of the Custodian, Custodian’s fees, state law requirements, Federal law requirements, regulatory requirements, beginning date of distributions, accepting 
only cash, treatment of excess contributions, prohibited transactions with the Depositor, etc.   
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ROTH IRA CUSTODIAL ACCOUNT AGREEMENT 
 
(Under section 408A of the Internal Revenue Code - Form 5305-RA March 2002) 
 
Form 530 5-RA i s a model custo dial account agreement that me ets the requirem ents of section 408A and has b een pre- approved b y the IRS.  T he 
Depositor whose name appears in the accompan ying Application is establishing a Roth Individual Retirement Account (“Roth IRA”) under section 408A 
to provide for his or he r retirement and for the support of his or her beneficiaries after death .  The account must be created in the United States for the 
exclusive benefit of the Depositor or his or her beneficiaries. 
 
The Custodian has given the Depositor the disclosure statement required under Regulations section 1.408-6.  
 
The Depositor and the Custodian make the following agreement: 
 
ARTICLE I 
 
Except in th e case of a  rollover contribution described in sect ion 408A(e ), a  recharacterized contr ibution described in section  408A(d)(6), o r an IR A 
conversion contribution, the Custodian w ill accept only  cash contributions and only  up to a max imum amount of $3,000 per year for tax years 2002  
through 2004. That contribution limit is in creased to $4,000 for ta x years 2005 thr ough 2007 and $5,000 for 2008 and thereafter. For individuals w ho 
have reached the age of 5 0 before the close of the tax year, the contribution limit is increased to  $3,500 per  year for  tax years 2002 through 2004 , 
$4,500 for 2005, $5,000 for 2006 and 2007 and $6,000 for 2008 and thereafter. For tax years after 2008, the limits will be increased to reflect a cost-of-
living adjustment, if any. 
 
ARTICLE II 
 
1. The an nual cont ribution limit described in  Article I is grad ually reduced to $0  for highe r incom e levels. For a  single Depos itor, the an nual 
contribution is phased out bet ween adjusted gross income (“AG I”) of $95, 000 and $110,00 0, f or a married De positor filing join tly, between A GI of 
$150,000 and $160,000; and fo r a married Depos itor filing separately , between AGI of $0 and $10, 000. In the case of a conversio n, the Custodian will 
not accept IRA Conversion Cont ributions in a ta x year if the Depositor’s AGI for t he tax year the funds were distributed fr om the o ther IRA exceeds 
$100,000 or if  the Depositor  is married a nd files a separate return. Adjusted gr oss income is defined in section 4 08A(c)(3) and does not include I RA 
Conversion Contributions. 
 
2. In the case of a joint return, the AGI limits in the preceding paragraph apply to the combined AGI of the Depositor and his or her spouse. 
 
ARTICLE III 
 
The Depositor’s interest in the balance in the custodial account is nonforfeitable. 
 
ARTICLE IV 
 
1. No part of the custodial account funds may be invested in life insurance contracts, nor may the assets of the custodial account be commingled with 
other property except in a common trust fund or common investment fund (within the meaning of section 408(a)(5)). 
 
2. No part  of the c ustodial account funds ma y be i nvested in co llectibles (within the  meaning of sec tion 408(m)) except as othe rwise permitted b y 
section 408(m)(3), which provides an exception for certain gold, silver, and platinum coins, coins issued under the laws of any state, and certain bullion. 
 
ARTICLE V 
 
1. If the Depositor dies before his o r her entire interest is distributed to him or her and  the depositor’s surviving spouse is not the sole beneficiary, the 
remaining interest will be distributed in accordance with (a) below or, if elected or there is no designated beneficiary, in accordance with (b) below: 
 

(a) The remaining interest will be distributed, starting by the end of the calendar year following the year of the Depositor’s death, over the designated 
beneficiary’s remaining life expectancy as determined in the year following the death of the Depositor. 

 
(b) The remaining interest will be distributed by the end of the calendar year containing the fifth anniversary of the Depositor’s death.  

 
2. The minimum amount that must be distributed each year under paragraph 1(a) above is the account value at the close of busine ss on December  
31 of the preceding year divided by the life expectancy (in the single life table in Regulations section  1.401 (a)(9)-9) of the designated beneficiary using 
the attained age of the beneficiary in the year following the year of the Depositor’s death and subtracting 1 from the divisor for each subsequent year. 
 
3. If the Depositor’s surviving spouse is the designated beneficiary, such spouse will then be treated as the Depositor. 
 
ARTICLE VI 
 
1. The Depositor agrees to provide the Custodian w ith information necessary for the Custodian to prepare an y reports required under sections 408(i) 
and 408A(d)(3)(E), Regulations sections 1.408-5 and 1.408-6, or under guidance published by the Internal Revenue Service. 
 
2. The Custodian agrees to submit to the IRS and Depositor the reports prescribed by the IRS. 
 
ARTICLE VII 
 
Notwithstanding any other articles, which may be added or incorporated, the provisions of Articles I through IV and this sentence will be controlling.  Any 
additional articles that are not consistent with section 408A, the related regulations, and other published guidance will be invalid. 
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ARTICLE VIII 
 
This agreement  will be amend ed as necessary  t o compl y with th e provisions of the Code, related regulations, and  other pu blished guidance. Oth er 
amendments may be made with the consent of the persons whose signature appears on the IRA application. 
 
ARTICLE IX 
 
1. All funds in the custodial account (including earnings) shall be in vested in assets permissible under the Code which have been designated by the 
Custodian as eligible for investment ("Eligible Assets") as di rected by the Depositor in compliance with this Agreement. Eligible Assets will be purchased 
at the prices determined in accordance with the market applicable to particular Eligible Assets. 
 
2. The Custodian may hold all Elig ible Assets in accounts registered to the Custodian or its nominee.  Depositor shall be the b eneficial owner of al l 
Eligible Assets held in the custodial account notwithstanding such registration. 
 
3. The Depositor (o r the Depositor’s authorized agen t) shall, from time to time, direct t he Custodian to invest funds rece ived by the Custodian under 
this Agreement.  Any funds received by the Custodian under this Agreement for which the Custodian does not receive investment directions may, at the 
sole discretion of the Custodian, be returned to the Depositor or held uninvested  until direction is received from the Deposito r (o r the Depositor’ s 
authorized agent), in either case without such funds being deemed contributed to the custodial account.   
 
4. The Custodian agrees to forward, or to cause to be for warded, to Depositor (i) the then-current prospectus, if any, applicable to each Eligible Asset 
held in the custodial account, and (ii) any notices, proxies and proxy soliciting materials received by it with respect to Eligible Assets held in the custodial 
account.  In the event Custodian does not receive timely  directions from Depositor with respect to any voting interests of Depositor in Eligible Assets in 
the custodial account, Custodian is hereb y directed to and shall vote such interests (i) in the same proportion as oth er depositors have timely directed 
the Custodian to vote such interests, or (ii) as required by law if a vote other than that provided for by clause (i) is so required. 
 
5. The Depositor shall have the right by written notice to the Custodian (i) to designate one or more beneficiaries to receive any benefit to which the 
Depositor ma y b e entitled in the event of the  De positor's death prior to t he compl ete distribution o f such benefit, a nd (ii) to  designate one o r mo re 
beneficiaries in replacement of any previously designated beneficiaries.  Any such notice will be deemed to be in effect w hen received in good order by 
the Custodian.  If no such designation is in effect  at the time of the Depositor's death, or if all designated beneficiaries have predeceased the Depositor, 
the Depositor's surviving spouse shall become the Depositor's beneficiary, or, if the Depositor does not have a surviving spouse at the time of death, the 
distribution will be made to the Depositor's estate. 
 
6. (a) The Custodian shall have the right to receive rollover and conversion contributions as allowed under IRS Code Section 408A, however it is the 
Depositor’s responsibility to ensure that such rollovers and conversions are eligible to be contributed to this Roth IRA.  The Custodian reserves the right 
to refuse to accept any property or contribution which is not in the form of cash. 
 
 (b) The Custodian, upon written dire ction of the Dep ositor (o r the Depositor’s authorized agent) and af ter submission t o the C ustodian of such 
documents as it may reasonably require, shall transfer the assets held under this Agreement (reduced by any amounts referred to in paragraph 8 of this 
Article IX) to a successor Roth Individual Retirement Account or directly to the Depositor. 
 
Any amounts re ceived or transferred b y t he Cu stodian under this paragraph 6 shall be accompa nied b y such records and other docu ments as the  
Custodian deems necessary to establish the nature, value and extent of the assets and of the various interests therein. 
 
7. Without in an y way limiting the fo regoing, the Depositor hereby irrevocably delegates to the C ustodian the right and power to amend at an y time 
and from  time t o time the terms and pr ovisions of this Agre ement and  here by consents to such amendme nts, provided the y s hall co mply w ith all 
applicable provisions of the Code, the Treas ury regulations th ereunder and with an y other  g overnmental la w, regulation or r uling.  Any  such 
amendments shall be effective when the notice of such amendments is mailed to the address of the Depositor indicated by the Custodian's records. 
 
8. Any income taxes or other taxes of any kind whatsoever levied or assessed upon or in respect of the assets of the custodial account or the income 
arising there f rom, an y transfe r taxes incurr ed, all other admin istrative expense s incurred, spec ifically including  but not  lim ited to, administrati ve 
expenses incurr ed b y the Custodian in the pe rformance of its duties and fees for legal services rendere d to t he Custodian, an d the Custodian 's 
compensation ma y be  paid b y t he Depositor and, unless so paid within such time period as t he Custodian ma y establish, shall be paid from  t he 
Depositor's custodial account.  The Custodian reserves the right to change or adjust its compensation upon 30 days advance notice to the Depositor. 
 
9. The benefits pro vided hereunder shall not be sub ject to alienatio n, assignment, garnishment, attachment, executio n or levy  of any kind, and an y 
attempt to cause such benefits to be so subjected shall not be recognized, except to such extent as may be required by law. 
 
10. The Custodian may rely upon any statement by the Depositor (or the Depositor’s authorized agent, or the Depositor’s beneficiary if the Depositor is 
deceased) when taking any action or determining any fact or question which may arise under this Agreement.  The Depositor hereby agrees that neither 
the Custodian nor any sponsor, issuer, depository or other person or entity associated with any Eligible Asset held at  any time in the custodial account 
will be liable for any loss or expense resulting from any action taken or determination made in reliance on such statement.  The Depositor assumes sole 
responsibility for assuring that contributions to the custodial account satisfy the limits specified in the appropriate provisions of the Code. 
 
11. The Custodian may resign at any time upon 30 days written notice to the Depositor and to the sponsor, issuer, depository or other person or entity 
primarily associa ted with each Eligible  Asset  held  in the cu stodial account , and may be removed by the Depositor  at any  time upo n 30 da ys written  
notice to the Custodian.  Upon the resignation or removal of the Custodian, a successor Custodian shall be appointed within 30 days of such resignation 
notice and in the  absence of such appointment, the Custodian sh all appoint a successor unless the Agreeme nt be sooner terminated.  Any  successor 
Custodian shall be a bank (as d efined in section 408(n)  of the Code) or  such oth er person f ound qualified to act as a Custodian  under an individual 
account plan by the Secretar y o f the Treasur y or his delegate.  The appointment  of a succe ssor Custodian shall be effective up on receipt b y th e 
Custodian of such successor's w ritten acceptance, which shall be submitted to the Custodian, the sponsor, and the Depositor.  W ithin 30 da ys of the  
effective date of a successor Custodian's appoint ment, the Custodian shall transfer and deliver to the successor Custodian appl icable account records 
and assets of the custodial account (reduced b y any unpaid amo unts referred to in paragr aph 8 of  this Article IX).  The success or Custodian shall be 
subject to the provisions of this Agreement (or any successor thereto) on the effective date of its appointment. 
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12. The Custodian shall, from time to time, in accordance with instructions in w riting or b y means  of recorded tel ephone conver sation w ith the  
Depositor (o r th e Depositor’s au thorized agent,  or the Depositor's beneficiar y if t he Depositor is deceased), mak e distribution s out of the custodi al 
account to the Depositor in the manner and a mounts as may  be spec ified in such instructions (reduced b y an y am ounts refer red to  in Article I X, 
paragraph 8).  An IRA distribution form is available from the Custodian, and may be obtained and used to request distributions from your Roth IRA.  The 
Custodian assumes (and shall have) no responsibility  to make an y distribution from the custodial account unless and until such instructions specify the 
occasion for such distribution and the elected manner of distribution.     
 
Prior to making any such distribution from the custodial account, the Custodian shal l be furnished with any and all applications, certificates, tax waivers, 
signature guarantees, and other documents (inclu ding proof of an y legal representative's authority) deemed necessar y or advisab le by the Custodian , 
but the Custodian shall not be lia ble for complying with any such instructions which appear on their face to  be genuine, or for refusing to comply if not 
satisfied such in structions are ge nuine, and assu mes no dut y of f urther inquiry.  U pon receipt of  proper instructions as requir ed above, the Custodia n 
shall cause the assets of the custodial account to be distributed in cash and/or in kind, as specified in such instructions. 
 
13. No distributions are required to be taken f rom the Roth IRA during the lifetime of  the Depositor.  If  the Depositor desires to take distri butions from 
the Roth IRA, such distributions shall be made, as the Depositor shall elect by written instructions to the Custodian.   
 
14. In the event any amounts remain in the custodial account a fter the death of the Depositor, his or her beneficiary shall thereafter exercise the rights 
of the Depositor as described in Article V. 
 
15. The Custodian is authorized to hire agents (including any transfer agent for Eligible Assets) to perform certain duties under this Agreement. 
 
16. This Agreement shall terminate coincident with the complete distribution of the assets of the Depositor's account. 
 
17. All notices to  be given by  the Custodian to the Depositor shall be deemed to have been given when mailed to the address of the Depositor  
indicated by the Custodian's records. 
 
18. Neither the  Cust odian nor  an y sponsor, issuer, depository or ot her pe rson o r e ntity associated with any Eligible Asset held  at any time in the 
custodial account shall be responsible for any losses, penalties or other consequences to the Depositor or any other person arising out of the making of, 
or the failure to make, any contribution or withdrawal. 
 
19. In addition to  the reports required by paragraph (2) of Article VI, the Custodian shal l periodically cause to be mailed to the Depositor in respect o f 
each such period an account of  all transactions affecting the cu stodial account during such period and a statement showing the custodial account as of  
the end of such period.  If, w ithin 30 da ys after such mailing, the Depositor has not given the Custodian written no tice of any  exception or objection 
thereto, the periodic accounting shall be deemed t o have been approved and, in such case or upon the written appro val of the Depositor, the Custodian 
and the sponsor shall be released, relieved and discharged with respect to all matters and statements set forth in such accounting as though the account 
had been settled by judgment or decree of a court of competent jurisdiction. 
 
20. In performing th e duties conferre d upon the Cust odian by the Depositor hereunder, the Custodian shall act a s the agent of t he Depositor.  The  
parties do not i ntend to confe r any fiduciar y dut ies on the Cu stodian and non e shall be implie d.  Neither t he Custodian nor a ny sponsor, issu er, 
depository or ot her pe rson or e ntity associated w ith Eligible Assets shall be lia ble (and n either assumes an y responsibility) f or the collection of  
contributions, the deductibility or the propriety of any contribution under th is Agreement, the selection of an y Eligible Asset for this custodial account,  or 
the purpose or p ropriety of a ny distribution made, which matters are the sole responsibility  of the D epositor or the D epositor's beneficiary, as the case  
may be.  The Depositor agrees t hat the Deposito r will not di rect the Custodian to engage in an y prohibited transac tions (as def ined in Code section  
4975) with respect to the Custodial Account. 
 
The Depositor and the successors of the Deposito r, including any beneficiary, executor or administrator, shall, to the e xtent permitted by law, indemnify 
and hold the Custodian and an y sponsor, issuer, depository or other person or entit y associated with Eligible Assets and their affiliates, successors and 
assigns harmless from any and all claim s, actions or liabilities, except such as may arise from such party's own bad faith, negligence, nonfeasance, or 
willful misconduct. 
 
21. The Custodian shall be responsible solely for the performance of those duties expressly assigned to it in this Agreement and by operation of law. In 
determining the taxable amount of a distribution, the Depositor sha ll rely only on his or her federal tax records, and the Custodian shall withhold federal 
income tax from any distribution from the custodial account as if the total amount of the distribution is includible in the Depositor's income. 
 
22. Except to the extent superseded by Federal law, this Agreement shall be governed by, and construed, administered and enforced according to, the 
laws of the State of Delaware, and all contributions shall be deemed made in Delaware. 
 
23. In the event  any asset or p roperty held in  the cus todial account (or any asset o r property previously subject to the o peration of  this section and  
administered by the Custodian) is redeemed o r liquidated, matures , or is otherwise converted to cash or othe r property (a "Liquidation") for any reason 
or under any circumstances and the Custodian does not receive t imely instructions designating w hat it should do with the proceeds of such Liqu idation 
(the "Proceeds") from any person lawfully entitled to give instructions with respect to the account, including w ithout limitation the registered owner of the 
custodial account (" Owner") and successors and representatives of the Owner, including beneficiari es, heirs, e xecutors, and  administrators, or  other 
proper persons or entities, or instructions are  received but they cannot reasonably or practicably be carried out as given or  are ambiguous or unclear, 
the Owner  expressly directs and  authorizes the C ustodian to take  "Any Reasonabl e Course Of Conduct".  "An y Reasonable Cours e Of  Conduct"  is 
hereby defined to mean a course of conduct that the Custodian det ermines to be reasonable und er the circumstances -- this cour se of conduct m ay 
include any one or more of the follow ing, but it is not limit ed to t he following: (i) depositi ng Proceeds in an FDIC-insured ba nk account or an y othe r 
account, or using Proceeds to p urchase shares of a mone y market mutual fund or  any other asset or prop erty, (ii) d istributing Proceeds to persons the  
Custodian reasonably determines to be law fully entitled to dist ributions from the account, ( iii) holding Proceeds uninvested in  a gen eral account of the 
Custodian or other depositor y and (iv) resigning a s Custodian and engaging in a course of conduct, including  any described in clauses (i) through (iii),  
outright and free of trust, if the Owner does not appoint a Custodian which immediately accepts transfer of all Proceeds, although nothing in this clause 
(iv) shall be interpreted to obligate the Custodian to resign before taking any course of conduct, including any described in clauses (i) through (iii). 
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In the event any agreement or understanding (other than this custodial account agreement) pursuant to which or in consideration of which the Custodian 
serves as custodian of the  Account is te rminated (and is not renewed or replaced) and a successor  custodian does not take custody of the  account i n 
connection with or following such termination, the  Custodian, afte r not less than 30 da ys notice to the Ow ner or suc h other pe rsons as the Custodian  
reasonably determines to be entitled to give instru ctions with respect to the account, ma y (i) take An y Reasonable Course Of Co nduct with respect t o 
any assets or p roperty in th e cu stodial account, an y P roceeds o r any asset o r p roperty p reviously subject to  the operation of t his section and still 
administered by the Custodian, and (ii) may reset custodial fees charged to and owed by the account owner to the Custodian to an amount equal to the  
costs of maintaining the account. 
 
The C ustodian is authorized to  pay o r recover any costs and  e xpenses associated with taking Any R easonable Course  of C onduct b y utilizing the 
assets, property or Proceeds involved or by retaining a portion of such in a reserve and subsequently distributing any unused portion of the reserve.  To 
offset administrative costs of the Custodian under any of the above described circumstances not otherwise recovered the Custodian shall be entitled t o 
retain for its own account an y incidental benefits earned in connec tion w ith taking An y Reasona ble Course of Action, including "float", bank servic e 
credits or overnight investment earnings. 

 
The Custodian shall not be liab le for an y action taken in reliance  on this se ction, unless such l iability is required b y the In ternal Revenue Code or 
regulations implementing the Int ernal Rev enue Code, and t he Owner e xpressly w aives and releases the Custodian from all such lia bility.  With out 
limiting the generality of the foregoing, in the  event the Custodian makes a distribu tion from the account to the persons it reasonably determines to be 
entitled to account distributions, the owner and such persons shall bear sole responsibility for any taxes, fines, assessments, penalties, levies, tariffs, or 
other liabilities or consequences of any nature arising or resulting from the distribution, including non-monetary liabilities or consequences, and for taking 
any actions following the distribution to avoid or mitigate any liabilities or consequences. 
 
This section shall not be interp reted so as to impo se any duty of any nature on the Custodian if any one or more of the events described in this section  
occurs, whether a duty to take or omit to take any act in particular, to place Proceeds in any particular asset or property, to take possession of Proceeds 
if possession is discretionary, to exercise discretionary investment authority over the account, or to distribute Proceeds to t he Owner.  For pur poses of 
clarification, it is the intention of t his section to provi de the Custod ian with the broadest possible discretion permitted  by law, including the discretion t o 
hold Proceeds uninvested. 
 
The Owner a uthorizes the Custodian to escheat or other wise remit to appropriat e jurisdictions in accordance w ith applicable aba ndoned property or  
other laws any assets or property in the custodial account, any Proceeds or any asset or property previously subject to the operation of this section and 
still administered or held  by the Custodian, and to the e xtent any of the fo regoing consists of any thing other t han cash, the C ustodian may escheat o r 
remit the non-cash asset, property or Proceeds or the cash resulting from a liquidation of such non-cash asset, property or Proceeds.   
 
The account o wner acknow ledges and accepts the risks of ow ning the account as described in this sect ion, inc luding the invest ment risks and t ax 
consequences of the Custodian taking Any Reasonable Course Of Conduct. 
 
24. The te rm "pa rticipant" used a nywhere in the  Application and A doption Agreement  has the same m eaning as "Dep ositor" used in this Custodial 
Agreement. 
 
25. Notwithstanding any other provision of this Agree ment, specifically including but n ot limited to par agraph 3 of Artic le V a nd Article VII, a spouse 
beneficiary shall have available all death benefits options available under current IRA code section 408(a) even if the spouse is not the sole beneficiary. 
 
26. Notwithstanding any other provision of this Agreement or the Application and Adoption Agreement, including any designation by Depositor thereon, 
the account being established by the Depositor pursuant to the Application and Adoption Agreement is not and may not be a Roth Conversion IRA.  Any 
reference on the  Application and  Adoption Ag reement to "conver sion" is for purposes of  clarify ing instructions from the Deposit or and shall not b e 
interpreted to establish a Roth Conversion IRA subject to Article I. 
 
 

GENERAL INSTRUCTIONS - Section references are to the Internal Revenue Code unless otherwise noted. 
 

Purpose of Form -Form 5305-RA is a model custodial account agreement  that meets the re quirements of section 408A and  has been aut omatically 
approved by the IRS.  A Roth indi vidual retirement account (Roth IRA) is established after th e form i s fully executed by both the individual (Depositor)  
and the Custodian.  This account must be created in the United Sta tes for the e xclusive benefit of the Depositor or his or her beneficiaries.  Do not file 
Form 5305-RA with the IRS.  Inst ead, keep it for your records.  Unlike contributions to traditional individual retirement arran gements, contributions to a  
Roth IRA are not deductible from the grantor’s gross income; and distributions after 5 years that are made when the grantor is 59½ years of age or older 
or on account of death, disability, or the purchase of a home by a first-time home buyer (limited to $10,000), are not includible in gross income.  See IRS 
Publication 590, Individual Retirement Arr angements (IRAs) for more information o n Roth IRAs, including the require d disclosures the Custodian must  
give the Depositor. 
 

DEFINITIONS  
Conversion Contributions - IRA Conversion Contributions are amounts rolled over, transferr ed, or considered transferred from a non-Roth IRA t o a 
Roth IRA.  A non-Roth IRA is an individual retirement account or annuity described in section 408(a) or 408(b), other than a Roth IRA.   
Custodian - The Custodian must  be a b ank or sa vings and loan a ssociation, as defined in section 408(n),  or any person who has t he approval of the 
IRS to act as Custodian.   
Depositor - The Depositor is the person who establishes the custodial account. 
 
SPECIFIC INSTRUCTIONS  
Article I. The Depositor may be subject to a 6 per cent tax on excess contributions if (1) cont ributions to other individual retirement a rrangements of the 
Depositor have been made for the same tax year, (2) the Depositor’s adjusted gross income exceeds the applicable limits in Article II for the tax year, or 
(3) the Deposito r’s and spouse’s compensati on does not exceed the amount cont ributed for them for the tax year.  The Depositor  should see the  
disclosure statement or IRS Publication 590 for more information.   
Article V. - This article describes how distributions will be made f rom the Roth IRA after the Depositor’s death.   Elections made pursuant to this article 
should be reviewed periodically to ensure they correspond to the Depositor’s intent.  Under paragraph 3 of Article V, the Depositor’s spouse is treated as 
the owner of the Roth IRA upon the death of the Depositor, rather than as the beneficiary .  If the s pouse is to be treated as t he beneficiary, and not the 
owner, an overriding provision should be added to Article IX.   
Article IX.  - A rticle IX and an y that follow it ma y incorporate addi tional provisions that are ag reed to by the Depositor and Custodia n to complete th e 
agreement.  They may include, for example, definitions, investment powers, voting rights, exculpatory provisions, amendment and termination, removal 
of the Custodian , Custodian’s fees, state law  r equirements, begi nning date of di stributions, acce pting onl y cash, treatment of excess contr ibutions, 
prohibited transactions with the Depositor, etc.  Attach additional pages if necessary. 
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Traditional and Roth IRA Application and 
Adoption Agreement Instructions

 

Please complete the Traditional a nd Roth Individual Retirement Account (IRA) Applic ation and Adoption Agreement (t he "Application") to establish your 
IRA account.  The applicant's name must be that of an individual, not a business or trust.  If you are opening an IRA for your spouse, your spouse must 
complete a sepa rate Application.  Please  read the Traditional IRA or Roth IRA Disclosur e State ment carefully  o r consult Interna l Revenue Service  
("IRS") Publication 590 for IRA eligibility requirements and contribution restrictions. 
 
References to th e "Custodian", "we" or "us" mea n PFPC Trust C ompany, which w ill be renamed BN Y Mellon Inv estment Servicing Trus t Com pany 
effective July 1, 2011. 
 
The maximum allowable contribution to your IRAs (deductible, non-deductible and Roth) for each tax year is the lesser of (a) the contribution limit for the 
given tax year $5,000 (for 2010 and 2011) or (b) 100% of your compensation or earnings from self-employment.  For those who have attained the age of 
50 before the close of the taxable year, the annual IRA contribution limit increases by $1,000 (for 2010 and 2011) known as a "catch-up contribution". 
 
Making an IRA contribution on be half of your spouse - If you have earned compensation, are married and file a joint federal income tax return, you may 
make an IRA contribution on behalf of your working or nonworking spouse.  The total annual contribution limit for both IRAs may not exceed the lesser of 
the combined compensation of both spouses or  the annual IRA contribution limits as set fo rth by the IRS.  Contrib utions made on  behalf of a spouse 
must be made to a separate IRA account establis hed by your spouse.  More information about eli gibility requirements and contribution restrictions can 
be found in IRS Publication 590. 
 
Any contribution made to your IRA will be treated as a contribution for the year it is received, unless the contribution is made between January 1 and the 
April 15 th postmark deadline an d you have identified the  contribution as a  prior  year contribution.   For tax years after 2011, the  above l imits may be 
subject to IRS cost-of-living adju stments, if any .  Please read the Traditional and Roth  Individual Retirement Account (IRA) Co mbined Disclosu re 
Statement carefully or consult IRS Publication 5 90 or a qualif ied tax  professional for more inform ation about eligi bility requi rements and contribution 
restrictions. 
 
The minimum initial investment to establish a Virtus Mutual Funds IRA is $100.00.     
 
Please make checks payable to Virtus Mutual Funds. 
 
Contributions to your IRA m ay b e invested in m utual funds pu rsuant to t he Mut ual Fund  Option . (See "Description of Available Options for  Your 
Contributions" in the Combined Disclosure Statement.) Prospectuses for the mutual funds available through the Mutual Fund Option (the "Funds") may 
be obtained b y calling 1-800-24 3-1574 o r b y visiti ng Virtus.com.  Before investing in a Fund, ple ase be sure to read the p rospectus for that Fund 
carefully.  
 
All portions of t he Tr aditional a nd Roth  I ndividual Retirement  Account (IRA)  Ap plication and Adoption Agreem ent are  binding o n you so you a re 
encouraged to r ead all portions of it, in  particular the "Descripti on of Available Options for Your Contributions",  the applica ble Custodial Account 
Agreement and "Terms and Conditions" on the signature page of the Application. 
 
Trustee to Trustee Transfers and Rollovers  
 

If you are establishing an IRA account to accept a transfer or rollover, be sure to check the appropriate box on the A pplication.  To transfer your current 
IRA directly to your new Virtus Mutual Funds IRA, please comple te a "Transfer of Assets/Direct Rollover Form."   To certify a rollover from an IRA or a 
qualified retirement plan, please  complete the "Certification of R ollover Assets."  Participant directed rollovers mu st be comp leted within 60  calendar 
days from the date of receipt. 
 
SIMPLIFIED EMPLOYEE PENSION (SEP) INSTRUCTIONS 
 
A SEP is a written arrangement (a plan) that allows your employer to make contributions toward your retirement. Contributions are made to a traditional 
Individual Retirement Account (" traditional IRA").  Your emplo yer will provide you w ith a cop y of t he agreement c ontaining part icipation rules and a 
description of how employer contributions may be made to your IRA.  Your employer must also pro vide you with a c opy of t he completed Form 5305-
SEP or SEP prototype adoption agreement and a yearly statement showing contributions made to your IRA. 
 
If you are an employer who is establishing a SEP Plan, please refer to the IRS website at www.irs.gov to obtain a copy of IRS Form 5305-SEP. 
 
Your employer has adopted a SEP Plan for y our retirement needs. Please read the information on Form 5305-SEP a s it contains important information 
on how a SEP works and your rights as a SEP IRA accountholder.   Your employer will determine the amount to be c ontributed to your IRA each year. 
The amount for  an y year is lim ited to the smaller of the annual 415(c) dollar limitation (adjust ed for cost-of-living, if appli cable) or 25% of your 
compensation. Please see IRS Publication 560 for current limitations on benefits and contributions (COLA) limits. 
 
All amounts contributed to your IRA by your employer belong to you even after you stop working for the employer.  Employer contributions to your SEP 
IRA are  exclude d from your inco me unless there are cont ributions in excess of t he applicable limit.  For SEP I RAs, you and/or your employer are  
responsible for clearly differentiating SEP employer contributions from those of personal IRA contributions (if contributed to the same account).   
 
If you are establishing a SEP IRA, you must attach an executed copy of the employer’s Form 5305-SEP or SEP prototype adoption agreement.   
 
Please mail your completed Application to: 
 

First Class Mail: Overnight Mail: 
Virtus Mutual Funds Virtus Mutual Funds 
P.O. Box 9874 4400 Computer Drive 
Providence, RI 02940-8074 Westborough, MA  01581-1722  
  1‐800‐243‐1574 
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Traditional and Roth IRA 
Application & Adoption Agreement

 
For assistance in completing this application, please call your financial advisor or a Virtus Mutual Fund Services representative at  
1-800-243-1574.  For more information about our funds, including how to obtain a prospectus, call 1-800-243-4361 or visit Virtus.com. 
 

Important • Please complete all applicable sections in black ink. 
 

• Non-resident Aliens must provide a completed Form W-8BEN or evidence of application for same.  Without it, we 
  will be unable to establish the account. 
 

• Please ensure that your signature appears in Section 13. 
 
 

• Mail the completed application to one of the following addresses: 
   

 First Class Mail: 
 

Virtus Mutual Funds 
PO Box 9874 
Providence, RI  02940-8074 

Overnight Mail:
 

Virtus Mutual Funds 
4400 Computer Drive 
Westborough, MA  01581-1722 

  

Section 1 PARTICIPANT INFORMATION  
  

 
_________________________________________________________________________________________________________ 
Name (First, M.I., Last)                                                                                                                             Daytime Telephone Number 
 
_________________________________________________________________________________________________________ 
Street Address                                                                                                                                          Evening Telephone Number 
 
_________________________________________________________________________________________________________ 
City                                                                                                            State                                        ZIP Code 
 
_________________________________________________________________________________________________________ 
Social Security Number                                                                          Date of Birth 
 
_________________________________________________________________________________________________________ 
Mailing Address (if different from above.  If your mailing address is a P.O. Box, you must provide your street address.) 
 
_________________________________________________________________________________________________________ 
Email Address 

 
If the Depositor is a minor, until the Depositor reaches the age of majority, the Responsible Individual will exercise the powers and 
duties of the Depositor.  Federal Law requires the following identifying information for the parent or guardian acting for the minor: 
 
 
___________________________________________ 
Name of Responsible Individual  

 
 
___________________________________________ 
Social Security Number 

 
 
___________________________________________ 
Date of Birth 

 
____________________________________________________________________________________________________________ 
Residential Address 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

Not insured by FDIC/NCUSIF or any federal government agency. No bank guarantee. Not a deposit. May lose value. 
 

Distributed by VP Distributors, LLC, member FINRA and subsidiary of Virtus Investment Partners, Inc. 
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Section 2 TYPE OF IRA 
 

 � Traditional IRA � Rollover IRA � Roth IRA � SEP IRA  
 � Inherited IRA (including a spouse beneficiary who wishes to establish an inherited IRA to receive death 

distributions (reported on IRS Form 1099-R / Code 4)) 
 

           SEP IRAs - Please attach a copy of the employer’s 5305-SEP Form or Prototype Adoption Agreement and provide the 
following employer information. 

 
 
 

 
_________________________________________________________________________________________________________ 
Name of Employer 
 
_________________________________________________________________________________________________________ 
Address                                                                                                   City                                                         State                         Zip 
 
_________________________________________________________________________________________________________ 
Contact Name                                                                                                                                                        Telephone Number 

 

Section 3 INVESTMENT INSTRUCTIONS 
 

REGULAR CONTRIBUTION FOR NOTED TAX YEAR: Current Year: $_________________ Prior Year: $_________________
 

            If SEP IRA, Employer Contribution: $__________________ 
 

OTHER SOURCE (CHECK ONE): 
 

ROLLOVER – Attach Rollover Certification Form
� 60 Day Rollover Check.  Type of IRA or Qualified Plan being rolled over:_____________________________________ 

� Direct Rollover from 401(k), 403(b), 457 Plan or other Qualified Plan (excluding a Designated Roth Contribution 
Account) to a traditional IRA 

� Direct Rollover from a Designated Roth Contribution Account to a Roth IRA 
� Qualified Ro llover Contri bution (convers ion) into a Roth IRA from a 401(k), 403(b), 4 57 Plan or oth er Qualifi ed 

Plan 
 
TRANSFER OF ASSETS – Attach Transfer of Assets Form 
� Traditional or SEP IRA transfer of assets held at another institution 

� Roth IRA transfer of assets held at another institution 
  
 CONVERSIONS OR RECHARACTERIZATIONS
        Enclosed is a: � Check, or � Roth IRA Conversion Form or Recharacterization Form   
  
 � Roth conversion rollover from an IRA 
 � Recharacterization contribution (the proceeds of a distribution from a Traditional IRA or Roth IRA at another 

institution) 
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Section 4 FUND SELECTION 
  

Class of Shares* 
 

Fund Allocation 
Names of Funds A C Dollar Amount Percentage
 
Virtus Allocator Premium AlphaSectorSM � 2401 � 2402 $___________________________ or  ______________% 

Virtus AlphaSectorSM Rotation  � 1425 � 1426 $___________________________ or  ______________% 

Virtus Alternatives Diversifier  � 1641 � 1642 $___________________________ or  ______________% 

Virtus Balanced � 50 � 1490 $___________________________ or  ______________% 

Virtus Balanced Allocation Fund � 1722 � 1723 $___________________________ or  ______________% 

Virtus Bond � 468 � 702 $___________________________ or  ______________% 

Virtus CA Tax-Exempt Bond � 556 n/a $___________________________ or  ______________% 

Virtus Core Equity � 1730 � 1731 $___________________________ or  ______________% 

Virtus Dynamic AlphaSector(SM) � 1251 � 1253 $___________________________ or  ______________% 

Virtus Emerging Markets Opportunities � 1734 � 1735 $___________________________ or  ______________% 

Virtus Foreign Opportunities � 1493 � 1494 $___________________________ or  ______________% 

Virtus Global Commodities Stock � 1953 � 1954 $___________________________ or  ______________% 

Virtus Global Infrastructure  � 1438 � 1439 $___________________________ or  ______________% 

Virtus Global Opportunities  � 550 � 469 $___________________________ or  ______________% 

Virtus Global Premium AlphaSectorSM  � 2404 � 2405 $___________________________ or  ______________% 

Virtus Global Real Estate Securities � 1854 � 1855 $___________________________ or  ______________% 

Virtus Greater Asia ex Japan Opportunities � 1858 � 1859 $___________________________ or  ______________% 

Virtus Greater European Opportunities � 1856 � 1857 $___________________________ or  ______________% 

Virtus Growth & Income � 835 � 837 $___________________________ or  ______________% 

Virtus High Yield � 69 � 68 $___________________________ or  ______________% 

Virtus High Yield Income � 1745 � 1746 $___________________________ or  ______________% 

Virtus Insight Government Money Market � 950 n/a $___________________________ or  ______________% 

Virtus Insight Money Market  � 952 n/a $___________________________ or  ______________% 

Virtus Insight Tax-Exempt Money Market � 955 n/a $___________________________ or  ______________% 

Virtus International Equity � 1876 � 1877 $___________________________ or  ______________% 

Virtus International Real Estate Securities � 1795 � 1796 $___________________________ or  ______________% 

Virtus Mid-Cap Core � 1866 � 1867 $___________________________ or  ______________% 

Virtus Mid-Cap Growth � 80 � 1369 $___________________________ or  ______________% 

Virtus Mid-Cap Value � 1431 � 1432 $___________________________ or  ______________% 

Virtus Multi-Sector Fixed Income � 558 � 525 $___________________________ or  ______________% 

Virtus Multi-Sector Short Term Bond � 561 � 524 $___________________________ or  ______________% 

Class T Shares � 1429 $___________________________ or  ______________% 

Virtus Premium AlphaSectorSM � 1873 � 1874 $___________________________ or  ______________% 

Virtus Quality Large-Cap Value � 1594 � 1595 $___________________________ or  ______________% 

Virtus Quality Small-Cap � 1742 � 1744 $___________________________ or  ______________% 

Virtus Real Estate Securities � 578 � 1422 $___________________________ or  ______________% 

Virtus Senior Floating Rate � 1805 � 1806 $___________________________ or  ______________% 

Virtus Short/Intermediate Bond � 1768 � 1769 $___________________________ or  ______________% 

Virtus Small-Cap Core � 1412 � 1414 $___________________________ or  ______________% 

Virtus Small-Cap Sustainable Growth  � 1766 � 1767 $___________________________ or  ______________% 

Virtus Strategic Growth � 597 � 816 $___________________________ or  ______________% 

Virtus Tactical Allocation � 552 � 700 $___________________________ or  ______________% 

Virtus Tax-Exempt Bond � 1783 � 1784 $___________________________ or  ______________% 

Virtus Value Equity � 1738 � 1739 $___________________________ or  ______________% 
 

 
 
Minimum Investments - The minimum initial purchase, as well as subsequent purchases is $100 per Fund. 
 

If the account is established in connection with a SEP Plan or grandfathered SARSEP Plan established by the Depositor’s employer, the minimum 
investment amount is waived. 
 
 
 

*Class A shares will automatically be purchased if no class of shares is selected. 
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Section 5 BENEFICIARY DESIGNATION   
 

     General Provisions 

Note the share percentage must equal 100% for all Primary or all Contingent Beneficiaries.  If neither the Primary nor the Contingent 
Beneficiary box is checked, the beneficiary will be deemed to be a Primary Beneficiary.  If a trust is designated as a Beneficiary, 
please provide both the date of the trust and the name(s) of the trustee(s). 

 
In the event of my death, the balance in the account shall be paid to the Primary Beneficiaries who survive me in equal shares (or in 
the specified shares, if indicated). If none of the Primary Beneficiaries survive me, the balance in the account shall be paid to the 
Contingent Beneficiaries who survive me in equal shares (or in the specified shares, if indicated). I understand that, unless I have 
specified otherwise, if I name multiple Primary Beneficiaries and a beneficiary does not survive me, such interest is terminated and 
that percentage will be divided proportionately among the remaining Primary Beneficiaries. Similarly, unless I have specified 
otherwise, if no Primary Beneficiary survives me and I have named multiple Contingent Beneficiaries and a beneficiary does not 
survive me, such interest is terminated and that percentage will be divided proportionately among the remaining Contingent 
Beneficiaries. I understand that I may change my beneficiaries at any time by giving written notice to the Custodian. If I do not 
designate a beneficiary, or if all designated beneficiaries predecease me, my surviving spouse will become the beneficiary of my IRA. 
If I do not have a surviving spouse at the time of my death, my estate will become the beneficiary of my IRA. 

 
Per Stirpes Beneficiary Designations: The Custodian shall accept as complete and accurate all written instructions provided in 
good order by the estate/executor with regard to the identification of the beneficiaries and the allocations thereto. 

 

Participant’s Designation: In the event of my death, I hereby designate the following individuals as the Primary and Contingent 
Beneficiary(ies) to receive all benefits that may become due and payable under my IRA.  If I name a beneficiary that is a Trust, I 
understand that I must provide certain information concerning the Trust to the Custodian. 
 

 

� Primary, or 

� Contingent 

 
_____________________________________________________ 
Name  

 
____________________________________ 
Social Security Number 

 
____________________________________ 
Relationship to Participant 

  
_____________________________________________________ 
Address 

 
____________________________________ 
Date of Birth 

 
____________________________________ 
Percentage 

  
_____________________________________________________ 
City 

 
____________________________________ 
State 

 
____________________________________ 
ZIP Code 

 
 
 

� Primary, or 

� Contingent 

 
 
_____________________________________________________ 
Name  

 
 
____________________________________ 
Social Security Number 

 
 
____________________________________ 
Relationship to Participant 

  
_____________________________________________________ 
Address 

 
____________________________________ 
Date of Birth 

 
____________________________________ 
Percentage 

  
_____________________________________________________ 
City 

 
____________________________________ 
State 

 
____________________________________ 
ZIP Code 

 
 
 

� Primary, or 

� Contingent 

 
 
_____________________________________________________ 
Name  

 
 
____________________________________ 
Social Security Number 

 
 
____________________________________ 
Relationship to Participant 

  
_____________________________________________________ 
Address 

 
____________________________________ 
Date of Birth 

 
____________________________________ 
Percentage 

  
_____________________________________________________ 
City 

 
____________________________________ 
State 

 
____________________________________ 
ZIP Code 

 
 
 

� Primary, or 

� Contingent 

 
 
_____________________________________________________ 
Name  

 
 
____________________________________ 
Social Security Number 

 
 
____________________________________ 
Relationship to Participant 

  
_____________________________________________________ 
Address 

 
____________________________________ 
Date of Birth 

 
____________________________________ 
Percentage 

  
_____________________________________________________ 
City 

 
____________________________________ 
State 

 
____________________________________ 
ZIP Code 

 

     Community Property Spousal Consent 
 
Note: Consent of the Participant’s spouse may be required in a community property or marital property state to effectively designate a beneficiary 
other than, or in addition to, the Participant’s spouse. 
Disclaimer for Community and Marital Property States: The Participant's spouse may have a property interest in the account and the right to 
dispose of the interest by will.  Therefore, any sponsors, issuers, depositories and other persons or entities associated with the investments and 
the Custodian specifically disclaim any warranty as to the effectiveness of the Participant's beneficiary designation or as to the ownership of the 
account after the death of the Participant's spouse. For additional information, please consult your legal advisor.   
 
I consent to the Beneficiary Designation. 
 

      _________________________________________________________________________________     _______________________________ 
Signature of Spouse                                                                                                                                         Date 
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Section 6 TELEPHONE REDEMPTION / EXCHANGE 
  

These options will automatically be given unless stated below. 
 

Telephone exchanges can only be made within the same account and when the shares are of the same 
classification (i.e., Class A to Class A or Class C to Class C) 
 

� I do not wish the Telephone Redemption / Exchange Privilege for me or my Dealer Representative. 
 

 

Section 7 PURCHASING ADDITIONAL SHARES  (TWO OPTIONS) 
  

  All contributions invested using the Systematic Purchase Plan will be current year contributions. 
 We will establish your banking instructions using the voided check attached in the space provided below.  Starter 

checks will not be accepted. 
 The minimum investment amount is $100.00 per Fund. 
 It takes approximately 10 calendar days to verify the banking information.  Withdrawals will begin as soon as 

possible after the banking information has been properly verified, unless a later date is specified. 
  

 � Option 1. Systematic Purchase - Initiates regularly scheduled investments from your bank account via 
Automated Clearing House (ACH).  Withdrawals will begin the month following receipt of your request, unless 
otherwise specified. 
 

 For SEP IRAs only: �  Personal IRA Contribution     OR �  Employer contribution 
 

 

I would like to automatically invest from my bank account to my Virtus Mutual Funds Account on the following 
basis.  If you do not indicate a frequency, then we will default to monthly.    Please also indicate the day of the 
month for withdrawals.  If no selection is made, the withdrawals will occur on or about the 15th of the month 

 

     Frequency: �  Monthly �  Quarterly �  Semi-Annual �  Annual �  Day of the month: ____________________ 
 

Fund Name: ______________________________________________    Amount: $______________________ or Percentage _______% 
 
Fund Name: ______________________________________________    Amount: $______________________ or Percentage _______% 
 
Fund Name: ______________________________________________    Amount: $______________________ or Percentage _______% 
 
Fund Name: ______________________________________________    Amount: $______________________ or Percentage _______% 
 

 � Option 2. Telephone/Internet Purchases - Allows for additional share purchases via ACH with a telephone call 
to Virtus Mutual Funds or account access via the Internet.  Calls/trades received before 4 PM will receive the next 
day’s closing price.  Calls/trades received after 4 PM Eastern Time will receive the second day’s closing price for 
non-Money Market Funds.  Please contact our office at 1-800-243-1574 to obtain the closing times for the Money 
Market Funds.  This option only applies to annual IRA contributions. 
 

RESTRICTIONS 
Each purchase of shares will be made at the current offering price for Class A shares and/or the current Net Asset Value for Class C 
and T shares determined as of the close of business on the day on which such purchase is made. This payment service may be 
revoked or discontinued by either Virtus Mutual Funds (or their agent) or the purchaser upon 30 days written notice to the other. 
Virtus Mutual Funds reserve the right to cancel any transaction that was executed in reliance on a draft authorized where the bank 
upon which the draft was drawn refused to make payment thereon for any reason. 
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Section 8 RIGHT OF ACCUMULATION 
  

If an account is entitled to a Reduced Sales Charge under the terms of the current prospectus, please provide 
the following information: 
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                   Account Registration                                   Relationship to Participant 
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                   Account Registration                                   Relationship to Participant  
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                   Account Registration                                   Relationship to Participant

 

Section 9 LETTER OF INTENT 
  

Under the terms of the current prospectus, I intend to purchase, within thirteen months from the date of receipt, shares 
of one or more of Virtus Mutual Funds (excluding the Virtus Insight Money Market Fund, Virtus Insight Government 
Money Market Fund and Virtus Insight Tax-Exempt Money Market Fund).  The total amount of my purchase will equal 
an aggregate amount of not less than: 
 

  $50,000  $100,000  $250,000  $500,000  $1,000,000 
  

Shares of the named mutual funds owned by me at the date of this Letter (including shares owned by my spouse and 
our minor children who are under the age of majority, or an individual trust) are held in the below-specified accounts: 
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                 Account Registration                   Owner's Relationship to Participant* 
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                 Account Registration                   Owner's Relationship to Participant* 
 
________________________________________________________________________________________________________ 
Fund Name                                                 Account Number                                 Account Registration                   Owner's Relationship to Participant* 
 

*Must be self, spouse or child.  If child, indicate current age. 
 

 This is a new Letter of Intent, which will be effective on the date the account(s) is established. 
 This is an existing Letter of Intent that was signed on ____/____/___ for $_______________, LOI#_______________

 

Section 10 INVESTMENT DEALER Complete this section if the investment is made through an investment dealer.   
  

 
________________________________________________________________________________________________________ 
Dealer Name                                                                                                                                               Dealer Number 
 
________________________________________________________________________________________________________ 
Branch Address (No., Street, City, State, Zip Code)                                                                                            Branch Number 
 
________________________________________________________________________________________________________ 
Representative's Name                                                                             Phone Number (Required)                                  Rep Number 
 

 Is this sale at net asset value (NAV)?  No  Yes 
 If "Yes", please indicate below: 
   For an organization that charges an account management fee under the terms of the current prospectus. 

 For an individual investor.  Please complete the Virtus NAV Authorization Form and submit with this application. 
 

Section 11 ELECTRONIC DELIVERY (eDelivery) 
 

 

Access your funds’ regulatory documents, (including prospectuses, annual and semi-annual reports), tax forms or your 
account statements at your convenience via the Internet by signing up for eDelivery at Virtus.com/eDelivery. 
 

Once registered, you will receive email notification when fund documents are available for you to view and download 
at Virtus.com. 
 

eDelivery is a more secure and environmentally friendly alternative to traditional paper mailings – you are a few clicks 
away from faster access to information and simplified recordkeeping.  
 

You can change your delivery options at any time, free of charge. If you own Virtus Mutual Funds through a 
broker/dealer or a retirement plan, you may not be eligible for eDelivery. Please contact us at 1-800-243-1574 for 
assistance. 
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Section 12 FEE SCHEDULE 
 

 

- Annual Account Maintenance Fee (per Social Security Number).......... $15.00 - The maintenance fee, payable 
to the Custodian, BNY Mellon Investment Servicing Trust Company, is payable the first year and annually 
thereafter.  If payment is not submitted, the fee will be deducted from your account during the last month of the 
calendar year.  If the custodian deducts the fee from the account, mutual fund shares may have to be liquidated to 
generate the funds for the fee.   

 
- Termination of your last IRA Account (per Social Security Number)..... $25.00 – Upon the termination of the 

last IRA account under your Social Security number, a termination fee of $25.00 may be deducted from the 
account and is payable to VP Distributors, LLC  Mutual fund shares will be liquidated to generate the funds for this 
fee.  

 
By signing below, the participant consents to these transactions. 

 

Section 13 TERMS AND CONDITIONS – Signature Required 
 

I, the Participant, acknowledge receiving and reading the Traditional and Roth IRA Application and Adoption Agreement Instructions, the Traditional IRA 
and Roth IRA Combined Disclosure Statement, the Traditional IRA Custodial Account Agreement, the Roth IRA Custodial Account Agreement and the 
Privacy Notice (the "Account Documents").  I acknowledge receiving and reading the current prospectus for each Mutual Fund I may have designated 
for investment.  The Custodian, upon proper instructions from me, is authorized to exchange units of one Eligible Asset for units of any other Eligible 
Asset and to purchase units of any Eligible Asset with the proceeds of any redemption.   
 
Article VIII, Section 23 of the Traditional IRA Custodial Account Agreement and Article IX, Section 23 of the Roth IRA Custodial Account Agreement 
authorize the Custodian to take or to omit to take certain actions in the event assets or property in my IRA Account are liquidated and the Custodian 
does not receive timely instructions it can reasonably or practicably carry out and I agree to the terms of both Sections 23.  
 
I hereby establish an Individual Retirement Account (“IRA”) in accordance with instructions provided on these pages entitled Traditional and Roth 
Individual Retirement Account (IRA) Application and Adoption Agreement and agree to participate under the terms and conditions contained in the 
Account Documents and on the aforementioned pages (the "Full Agreement").  (My IRA account with the Custodian is called the "IRA Account" on this 
page). 
 
I agree that the Custodian may amend (add to, delete from or revise) any term of the Full Agreement at any time by notice to me and that my sole 
remedy if I disagree with the amendment is to transfer funds in the IRA Account to another custodian.  I agree that the Full Agreement is binding on me 
and on my successors in interest. 
 

Each contribution to my IRA will be invested in accordance with the written instructions I provide with respect to that contribution.  In the event that this is 
a rollover contribution, the undersigned hereby irrevocably elects, pursuant to the requirements of Section 1.402(a)(5)-1T of the IRS regulations, to treat 
this contribution as a rollover contribution. 
 
Custodial Fees: The annual maintenance fee is owed and due for each full and partial calendar year that the IRA Account is open.  The participant may 
pay the fee with funds other than those in the IRA Account ("non-custodial funds").  If the fee for a calendar year is not paid by the participant from non-
custodial funds by the date reasonably designated by the Custodian or prior to closing the IRA Account, the Custodian is authorized to deduct the fee 
from funds in the IRA Account at any time immediately after such payment due date or immediately after receiving instructions to close the IRA Account.  
The Custodian is authorized to change the fee but will give at least 30 days written notice to the participant of any fee change.  The Custodian will keep 
those records, identify and file returns and provide other information concerning the IRA as required of custodians by the Internal Revenue Code and 
any regulations issued or forms adopted by the Internal Revenue Service or U.S. Treasury Department. 
 
I understand that the telephone transaction privileges will apply to my account.  If I have telephone transaction privileges, I agree that neither the 
Custodian, Virtus Mutual Funds, nor their transfer agent, their agents, officers, trustees, directors or employees will be liable for any loss, liability or 
expense for acting, or refusing to act on instructions given under the telephone transaction privileges that are reasonably believed to be genuine and I 
accept the risk of loss. 
 
I direct that all benefits upon my death be paid as indicated on the beneficiary designation. If I named a beneficiary that is a Trust, I understand I must 
provide certain information concerning such Trust to the Custodian.  
 
I (the Participant) certify under penalties of perjury that (i) all information I have provided on this form or otherwise in connection with establishing my 
IRA is true, correct, and complete, and (ii) I am a US person (including a US resident alien) and that my Social Security Number is true, correct and 
complete and that this number is my Taxpayer Identification Number. (Foreign persons must use appropriate Form W-8) 
 
To help the U.S. Government fight the funding of terrorism and money laundering activities, Federal law requires all financial institutions to 
obtain, verify, and record information that identifies persons opening accounts.  To comply, the Custodian requires the participant's name, 
address, date of birth and government-issued identification number (generally, a Social Security Number) and other information that may 
help the Custodian identify the participant; and the Custodian may ask for copies of related documentation and may consult third-party 
databases to help verify the participant's identity.  I have read and I understand the Disclosure Statement which explains the risks of opening 
this account if I do not provide all requested identification materials or if my identity cannot be adequately verified in accordance with U.S. 
Government requirements. 
 
__________________________________________________________________________________________________________ 
Participant's Signature (or signature of Responsible Individual)                                                                                   Date 
 

 
PLEASE RETAIN A PHOTOCOPY OF THE COMPLETED IRA APPLICATION & ADOPTION AGREEMENT FOR YOUR RECORDS. 

 
 

IRA Custodian: BNY Mellon Investment Servicing Trust Company, 4400 Computer Drive, Westborough, MA 01581 
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Individual Retirement Account (IRA) 
 Certification of Rollover of Assets

 

For assistance, please contact us at 1-800-243-1574 or visit our website at Virtus.com 
 

Section 1 PARTICIPANT INFORMATION 
 
____________________________________________________________________________________________________________________                   
Name                                                                                        Daytime Telephone Number 

 
____________________________________________________________________________________________________________________ 
Address  

 
____________________________________________________________________________________________________________________
City                                                                 State    Zip Code 

  
____________________________________________________________________________________________________________________
Social Security Number                                            Date of Birth 

 
 

 Existing Account Number: ____________________________________________________  or � New IRA Application attached
 
Section 2 TYPE OF ROLLOVER 
  
 TRADITIONAL ROLLOVER 
  

� Traditional IRA Rollover – This is a distribution of all or part of my account balance from another traditional IRA 
which is being rolled over within 60 days of receipt.  I understand that 365 days must have passed since I last 
received a rollover distribution from the distributing traditional IRA. 
 

 � IRA Eligible Rollover Distribution - This is a non-periodic distribution from my employer’s qualified retirement 
plan of all or part of my account balance, other than the portion of any distribution which is nontaxable, which is 
being rolled over within 60 days of receipt.  (Your employer’s plan administrator should be able to tell you what 
portion of your distribution is an “eligible distribution”.)  I certify that no portion of this rollover is from any portion of 
a Designated Roth Contribution Account under my employer’s qualified retirement plan or from any amount 
required to be distributed under Internal Revenue Code Sections 408(a)(6) and 401(a)(9), commonly known as a 
required minimum distribution. 
 

 ROTH ROLLOVER 
  

� Roth IRA Rollover - This is a distribution of all or part of my account balance from another Roth IRA which is 
being rolled over within 60 days of receipt. I understand that 365 days must have passed since I last received a 
rollover distribution from the distributing Roth IRA. 
 

 � Qualified Rollover Contribution (conversion) into a Roth IRA from a 401(k), 403(b), 457 Plan or other 
Qualified Plan - This is a distribution from my employer’s retirement plan paid as a direct rollover contribution 
(conversion) into a Roth IRA. 
 

 � Designated Roth Contribution Account - This is a  direct rollover or a  60-day rollover from my Designated 
Roth Contribution Account under my employer’s qualified retirement plan.  This rollover represents all or a portion 
of my Designated Roth Contribution Account under the employer’s qualified retirement plan and no other source 
of money under the employer’s qualified retirement plan is being rolled over to my Roth IRA 
 

 � Military Death Gratuity Payment - This rollover contribution is less than $100,000 and is being made within 365 
days of receipt. 
 

 � Servicemember’s Group Life Insurance (SGLI) - This rollover contribution is less than $400,000 and is being 
made within 365 days of receipt. 
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Section 3 PARTICIPANT CERTIFICATION 
  
I certify that the contribution described above is an eligible IRA rollover contribution.  I certify that this contribution is being rolled over 
within 60 days of receipt or is being rolled directly from m y employer’s plan or curr ent custodian and meets the req uirements for tax 
law provisions, as d escribed above. I certif y that the r ollover is not part of a series of payments over my life expectancy or over a  
period of 10 years or more. The roll over does not include any required minimum distribution, hardship distri bution, corrective 
distribution, or  deemed distribution from the employer’s qualified retir ement plan. I und erstand that this rollover contribution is 
irrevocable and invo lves important tax co nsiderations. Specifically, I und erstand that  a rollover contri bution from a pre-tax q ualified 
retirement pla n will n o longer be el igible for  the special av eraging, ca pital gai ns an d se parate tax tre atment that may b e ava ilable 
under my employer’s plan. I a gree that I am solely responsible for all tax consequences. I also agree that neither the Custodian nor 
Virtus Mutual Funds nor any of their affiliates shall have responsibility for any such tax consequences or any consequences resulting 
from this amou nt being ineligible for ro llover. Rules re garding rollovers, and their tax implications, are complex. Please refer to I RS 
Publication 590 or a professional tax advisor for more information. 

 
I have read this form and understand and agree to be legally bound by the terms of this form.  I also understand that the Custodian will 
rely on my instructions within this form when accepting my rollover contribution. 
 
 
 
_______________________________________________________________________________________________________________________ 
Participant's Signature                                                                                                                              Date 
 
 

 
 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please mail the completed form to one of the following addresses: 
 
                                           First Class Mail:               Overnight Mail: 
                        Virtus Mutual Funds              Virtus Mutual Funds 
                        P.O. Box 9874               4400 Computer Drive 
                        Providence, RI 02940-8074      Westborough, MA  01581-1722 
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Transfer of Assets /
Direct Rollover Form

 

Instructions For assistance, call 1-800-243-1574. 
  

 Use this form to request an IRA transfer of assets or a direct rollover (excluding qualified rollover contributions 
(conversions) to a Roth IRA) from an existing retirement plan account to your IRA at Virtus Mutual Funds.  Based on 
your instructions, PFPC Trust Company, which will be renamed BNY Mellon Investment Servicing Trust Company 
effective July 1, 2011, will initiate the transfer or rollover for you.  If you are over age 70½, you are responsible for 
distributing any required minimum distribution amounts from your current retirement plan account (excluding Roth IRAs) 
in advance of the transfer or rollover.  Incomplete information will result in delays in processing your request.  If you 
need assistance completing this form, please contact our Customer Service Department at 1-800-243-1574. 
 
DIRECT ROLLOVER NOTICE 
If this contribution is a direct rollov er from a qualified plan, 403(b), or 457 plan, I understand that by signing page 2 o f 
this form, I am acknow ledging that the direct rollover contri bution is an irrevocable election and is no longer eligible for 
special tax treatment which may be accorded to distributions from a qualified plan, 403(b), or 457 plan.   
 

You should cont act your current plan administrator or custodian p rior to completing this form to en sure that you have 
received and completed an y in-house forms that t hey may require. Direct rollovers from a qualified p lan to an IRA can 
only be in the form of cash. 

 
Section 1 PARTICIPANT INFORMATION 

 
                                             
                    ___________________________________________________________________________________________________________                                        
                  Name                                                                                        Daytime Telephone Number 

 
                    ___________________________________________________________________________________________________________                       
                    Address (If your mailing address is a P.O. Box, you must provide your street address.) 

 
                    __________________________________________________________________________________________________________         
                    City                                                                State    Zip Code 
                                                                      
                  __________________________________________________________________________________________________________ 
                    Social Security Number                                           Date of Birth 
 

Section 2 INVESTMENT INSTRUCTIONS 
 

Complete items A, B, C and D. 
 

A. � I am opening a new IRA and have attached the required IRA Application. 
  

 � Deposit the proceeds into my existing IRA.  Account Number: ____________________________________ 
  

B. Type of account transferring into: � Traditional IRA � Rollover IRA  
   � SEP IRA � Roth IRA � Inherited IRA 

  
C. � Invest the proceeds in accordance with the investment allocation provided on the IRA Application & 

Adoption Agreement.   
  

OR 
 

 � Invest as follows: 
  

Fund Name: ___________________________________ Amount $________________________  or ___________ % 
  

Fund Name: ___________________________________ Amount $________________________  or ___________ % 
  

Fund Name: ___________________________________ Amount $________________________  or ___________ % 
  

Fund Name: ___________________________________ Amount $________________________  or ___________ % 
  

Fund Name: ___________________________________ Amount $________________________  or ___________ % 
  

D. Type of Request 
  

 � IRA Transfer of Assets (like accounts) - SEP and SIMPLE (after the required two year holding period) IRAs can be 
transferred into a Traditional IRA. 

 � Direct Rollover from a Qualified Plan to an IRA 
 � Direct Rollover from a 403(b) or 457 to an IRA 

 
7107 Page 1 of 3 04-11 



   

Section 3 CURRENT CUSTODIAN AND ACCOUNT INFORMATION 
  

Please attach your most recent statement, if possible.  Note: your current custodian may require a Medallion Signature Guarantee to process your 
transfer request.  Please see the Participant Authorization section for an explanation of the Medallion Signature Guarantee. 
 

  _______________________________________________________________________________________________________ 
  Name of Current Custodian                                       

                   
  _______________________________________________________________________________________________________               
  Address  
    
  _______________________________________________________________________________________________________  
  City                                                                             State       Zip Code 
   
  _______________________________________________________________________________________________________                     
  Contact Name                                                                           Telephone Number 

 
Type of account you are transferring/rolling over from (check one): 
 

� Traditional/Rollover IRA � SEP IRA � Roth IRA � 403(b) � 457 Plan � Qualified Plan* 

� SEP IRA that is being transferred into a Traditional IRA. 
� SIMPLE IRA (after the required two year holding period) that is being transferred into a Traditional IRA. 

 
*If you are rolling over a qualified plan, please contact your current plan administrator for distribution/rollover in-house form 
requirements. 

 
Investment to transfer: 

 
1. 

 
Account Number: __________________________________ Share Class______________ CUSIP ___________________ 

  

 � Liquidate Entire Account � Partial Dollar or Share Amount ________________________ � Transfer-In-Kind 
    
 For Certificates of Deposit: � Immediately* � At Maturity Date _________________________________ 

 
 

2. 
 
Account Number: __________________________________ Share Class______________ CUSIP ___________________ 

  

 � Liquidate Entire Account � Partial Dollar or Share Amount ________________________ � Transfer-In-Kind 
    
 For Certificates of Deposit: � Immediately* � At Maturity Date _________________________________ 

 
 

3. 
 
Account Number: __________________________________ Share Class______________ CUSIP ___________________ 

  

 � Liquidate Entire Account � Partial Dollar or Share Amount ________________________ � Transfer-In-Kind 
    
 For Certificates of Deposit: � Immediately* � At Maturity Date _________________________________ 

 
 

4. 
 
Account Number: __________________________________ Share Class______________ CUSIP ___________________ 

  

 � Liquidate Entire Account � Partial Dollar or Share Amount ________________________ � Transfer-In-Kind 
    
 For Certificates of Deposit: � Immediately* � At Maturity Date _________________________________ 

 
 

5. 
 
Account Number: __________________________________ Share Class______________ CUSIP ___________________ 

  

 � Liquidate Entire Account � Partial Dollar or Share Amount ________________________ � Transfer-In-Kind 
    
 For Certificates of Deposit: � Immediately* � At Maturity Date _________________________________ 

 
*Note: If you wish to have certificates of deposit transferred immed iately and they have not matured,  you may incur a  redemption penalty.  We cannot  
accept requests to transfer assets from certificates of deposit more than 60 days before their maturity.   
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Section 4 PARTICIPANT AUTHORIZATION 
 
I authorize the transfer of assets or direct rollover as noted above to my Virtus Mutual Funds IRA and authorize my current 
custodian, Virtus Mutual Funds and PFPC Trust Company, which will be renamed BNY Mellon Investment Servicing Trust 
Company effective July 1, 2011, to process this request on my behalf.  I understand it is my responsibility to insure the 
prompt transfer of assets or direct rollover by the current custodian.  I have read and understand all information on this form 
and hereby provide the applicable authorization. 

 
 
______________________________________________________________________________________________________________ 
Participant's Signature                                                                                              Date 

 
IMPORTANT: Your existing custodian may require a signature guarantee.  A signature guarantee helps to protect you 
and the parties who act upon your instructions from fraud.  It guarantees that the person who signs this is, in fact, the 
person named.  If a signature guarantee is required, notarization will not be acceptable.   Please check with your 
existing custodian for requirements. 
 
Medallion S ignature Gu arantee Stamp  an d Sign ature (If requ ired b y yo ur current custodian or transf er ag ent): An eligible 
guarantor is a domestic b ank or trust compa ny, securities broker/dealer, cl earing a gency or savings ass ociation that  
participates in a medallion program recognized by the Securities Transfer Agents Association.  The three recognized medallion 
programs ar e the Sec urities Transfer Agent s Med allion Pr ogram (kno wn as ST AMP), Stock E xchanges M edallion Program 
(SEMP), and the Medallion Signature Program (MSP).  A notarization from a notary public is NOT an acceptable substitute for a 
signature guarantee. 
 

 
 
 
 
________________________________________________________ 
Name of Bank or Firm 
 
 
 
 
________________________________________________________ 
Signature Guarantee By: 
 
 
 
 
________________________________________________________ 
Signature and Title of Officer 

Place Signature Guarantee Stamp Here 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Please mail to one of the following addresses: 
   

 First Class Mail: 
 

Virtus Mutual Funds 
PO Box 9874 
Providence, RI  02940-8074 

Overnight Mail:
 

Virtus Mutual Funds 
4400 Computer Drive 
Westborough, MA  01581-1722 
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FACTS 
 

WHAT DOES BNY MELLON INVESTMENT SERVICING TRUST COMPANY DO  
WITH YOUR PERSONAL INFORMATION? 

 
Why? Financial companies choose how they share your personal information. Federal law gives consumers the 

right to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and 
protect your personal information.  
 
Please read this notice carefully to understand what we do. 
 

 
What? 
 
 
  

The types of personal information we collect and share depend on the product or service you have with 
us. This information can include: 

 Social Security number  
 Account balances  
 Transaction history 
 Account transactions 
 Retirement assets 

When you are no longer our customer, we continue to share your information as described in this notice. 
 

 
How? All financial companies need to share customers’ personal information to run their everyday business. In 

the section below, we list the reasons financial companies can share their customers’ personal 
information; the reasons BNY Mellon Investment Servicing Trust Company chooses to share; and 
whether you can limit this sharing. 
 

 
Reasons we can share your personal information Does BNY Mellon 

Investment Servicing Trust 
Company share? 

Can you limit this sharing? 

For our everyday business purposes— 
such as to process your transactions, maintain your 
account(s), respond to court orders and legal 
investigations, or report to credit bureaus 
 

Yes No 

For our marketing purposes— 
to offer our products and services to you 
 

No No  

For joint marketing with other financial companies 
 

No No  

For our affiliates’ everyday business purposes— 
information about your transactions and experiences 
 

Yes No 

For our affiliates’ everyday business purposes— 
information about your creditworthiness 
 

No No  

For our affiliates to market to you 
 

No No  

For nonaffiliates to market to you 
 

No No  

 
Questions? Call 855-649-0623  
 

Rev. July 1, 2011 - NAF 
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Who we are 
 
Who is providing this notice? 
 

BNY Mellon Investment Servicing Trust Company, custodian 
for self-directed savings and retirement accounts, such as 
Individual Retirement Accounts, Qualified Plans and 403(b)(7) 
Plans, and for mutual fund Wrap Product and Global Cash 
Portal accounts 

 
What we do 
 
How does BNY Mellon Investment Servicing Trust 
Company protect my personal information? 

To protect your personal information from unauthorized 
access and use, we use security measures that comply with 
federal law. These measures include computer safeguards 
and secured files and buildings.  Our internal data security 
policies restrict access of nonpublic personal information to 
authorized employees.  We maintain physical, electronic and 
procedural safeguards to guard our customers' nonpublic 
personal information.  Employees who violate our data 
security policies are subject to disciplinary action, up to and 
including termination. 
 

How does BNY Mellon Investment Servicing Trust 
Company collect my personal information? 

We collect your personal information, for example, when you 
 Open an account or deposit funds 
 Make deposits or withdrawals from your account 
 Provide account information 
 Give us your contact information 
 Show your government-issued ID 

We also collect your personal information from affiliates or 
other companies. 
 

Why can’t I limit all sharing? Federal law gives you the right to limit only 
 Sharing for affiliates’ everyday business purposes—

information about your creditworthiness 
 Affiliates from using your information to market to you 
 Sharing for nonaffiliates to market to you 

State laws and individual companies may give you additional 
rights to limit sharing. 
 

 
Definitions 
 
Affiliates Companies related by common ownership or control. They 

can be financial and nonfinancial companies. 
 

Nonaffiliates Companies not related by common ownership or control. They 
can be financial and nonfinancial companies. 

 BNY Mellon Investment Servicing Trust Company 
does not share information with nonaffiliates so they 
can market to you. 

 
Joint marketing A formal agreement between nonaffiliated financial companies 

that together market financial products or services to you. 
 BNY Mellon Investment Servicing Trust Company 

doesn’t jointly market. 
 

 
Other important information 
 
This notice applies to individual consumers who are customers or former customers.  This notice replaces all previous 
notices of our consumer privacy policy, and may be amended at any time.  We will keep you informed of changes or 
amendments as required by law.  
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